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Changes In N.Y. AR Midwest Territorial Conference 
Draws 600 Plus; Perin Chairman 


Plan Assailed At 
Department Hearing 


Racial Issue, Surcharges 
And Commission Changes 
Debated By Varied Groups 


By JOHN N. COSGROVE 


NEW YORK—The public hearing 
held here by the insurance department 
on proposed changes in the New York 
assigned risk plan was inconclusive in 
all but one respect: It marked the 
first time in the state that automobile 
insurance was so openly used as a 
political forum. The subject of the 
meeting—combining emotional with 
economic appeal—provided an_ ideal 
springboard for super-charged state- 
ments by legislators, labor representa- 
tives and spokesmen for other groups. 
Hitherto, auto hearings in New York 
have been confined to the subject of 
rates, also a volatile subject, but pale 
by comparison with the AR issue. 

The issues which drew the heaviest 
fire were the proposed 10% surcharge 
on clean risks, a change in the pres- 
ent provision that 10% commission be 
paid in every AR case, accompanied 
by suggestions in favor of individual 

egotiation between companies and 
producers, and the proposed graded 
isystem of surcharges by 20% steps up 
0 100%, based on penalty points for 
accidents and violations. 

A state auto liability fund was de- 

anded by one witness, and the pros- 
pect of such a development was men- 
ioned by several others. 
| John J. DeLury, president of the 
0,000-member Uniformed Sanitation 
fen’s Assn., Local 831 of Internation- 
il Brotherhood of Teamsters, touched 
bff the first fireworks of the day when 

(CONTINUED ON PAGE 6) 


hicago Union Asks 
laims Adjusters 
ballot At American 


Allied Service, a division of Local 
§ (Building Service Employes Inter- 
ational Union), which has been mak- 
g a strong effort in Chicago to union- 
re company staff adjusters, has filed 
| petition with National Labor Rela- 
Hons Board for a secret ballot election 
t American group’s Chicago office. 
If NLRB approves the election it 
ould also conduct the balloting. A 
ajority of 51% of all ballots cast is 
€cessary for the government to certify 
€ union as bargaining agent for the 
Ompany’s claims adjusters. Subse- 
uent changes in claim personnel at 
erican, should they occur, would 
ot affect its union status if such is 
Pproved. 
The union indicated late last week 
at they were confident NLRB would 
Pprove the balloting. 
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By JAMES C. O’CONNOR 


CINCINNATI—Midwest Territorial 
Conference of National Assn. of Insur- 
ance Agents held another successful 
annual meeting here, with an excel- 
lent attendance and general satisfac- 
tion with the program and the func- 
tioning of the organization. This year 
it was the turn of the conference to 
meet with the NAIA national board 
of state directors and the registration 
of over 600 was decidedly pleasing. 
There was universal praise for the 
job done by J. W. Hemphill, Paines- 
ville, O., conference chairman, and D. 
N. Avery, Columbus, secretary Ohio 
Assn. of Insurance Agents, upon 


Vote Not To Limit 
NAIA Big I Ad 


Program In 1961 
By ROBERT C. DAUER 


CINCINNATI—The National Board 
of State Directors of National Assn. of 
Insurance Agents voted against the 
recommendation of the executive com- 
mittee of NAIA to limit the Big I ad- 
vertising campaign and agreed to go 
ahead in 1961 with the full $1,285,000 
program recommended by the adver- 
tising committee. 

In a dramatic session which cli- 
maxed several hours of often heated 
discussions, the state directors voted 
overwhelmingly in favor of continuing 
the program as outlined by committee 
chairman Archie Slawsby, Nashua, 
N. H. Details of the discussion of 
the NAIA advertising effort, the main 
event at Cincinnati, will be reported 
next week. 

An attempt by Indiana to amend 
the program to provide that it will 
not begin until 50% of the basic quo- 
ta of each state is paid in cash was 
defeated. 

While no action was taken to elimi- 
nate the objections to the fund raising 
mechanics of the program raised by 
California and several other states, it 
was decided that each state will be 
given permission to review its quota 
—and have the right to appeal it—be- 
fore the quota is finally established by 
the executive committee. The basic 
method of quota allocation is still, pre- 
sumably, unchanged. 

Milton R. Cheverton, California state 
director, one of the strongest critics of 
the voluntary fund raising aspects of 
the campaign, reported that contrary 
to some earlier reports, California is 
not pulling out of the 1960 campaign 
and that it has high hopes of reaching 
its quota. 

Mr. Cheverton hinted that Califor- 

(CONTINUED ON PAGE 29) 
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whose shoulders fell the unenvied re- 
sponsibilities of convention director. 

D. W. Perin, Chicago, succeeded Mr. 
Hemphill as chairman, G. A. Timm, 
Kenosha, moved up a notch to Ist 
vice-chairman and W. T. Dobson, Ann 
Arbor, started up the ladder as 2nd 
vice-chairman. F. E. McGlaughon, 
Kingsport, Tenn., was reelected sec- 
retary. In accordance with the cus- 
tom of holding the annual meeting in 
the chairman’s home state, the 1961 
meeting will be at the Palmer House 
in Chicago Apr. 9-11, with George 
Nicoud, Springfield, secretary Lllinois 
Assn. of Insurance Agents, as director 
of convention activities. The 1962 
meeting will be in Milwaukee and the 
1963 session in Detroit. 


Continues Leadership Tradition 


Mr. Perin, vice-president of Alexan- 
der & Co., is the only former NAIA 
staff executive who became a full 
fledged local agent. A native of Bost- 
on, he joined Great American Indem- 
nity in 1936 after graduating from 
Columbia University. He worked in 
automobile underwriting at the home 
office and (after war service) in 
burglary and glass underwriting, ris- 
ing to assistant secretary. He became 
assistant secretary of NAIA in 1950, 
leaving to join the Alexander organ- 
ization in 1954. His elevation continues 
the tradition of association leadership 
among Alexander & Co. people, W. M. 
Sheldon having been NAIA president 
in 1952-53 and Wade Fetzer Jr. a 
member of the national executive 
committee. Because Mr. Hemphill is 
also state national director for Ohio 
and had to attend meetings of the na- 
tional board, Mr. Perin got off to a 
flying start by presiding at a number 
of midwest sessions. 

The first official act of Mr. Perin 
was to appoint Mr. Timm chairman of 
the conference committee, which has 
the important responsibility of carry- 
ing on the annual conferences with 
company representatives—an activity 

(CONTINUED ON PAGE 28) 


700 Attend Work 
Shop Session Of 
Mass. Brokers Assn. 


Discuss How To Sell, Save 
More; Barry Sees Hard Time 
Ahead For ‘Average Risk’ 


By BERNARD P. McMACKIN 


BOSTON—Deviations and  inde- 
pendent filings based on anything ex- 
cepted proved savings would be strict- 
ly taboo if John R. Barry, president of 
Corroon and Reynolds, had his way. 
Mr. Barry, in the major talk of the 
all-day working meeting of Insurance 
Brokers Assn. of Massachusetts said 
there is no room in the business for 
individual cuts based on other factors. 
“These deviations and independent 
filings have been made, almost without 
exception, at the expense of the pro- 
ducer, whether he be agent or brok- 
er,” Mr. Barry said. 

Further, constant claims of deviators 
and independents that they are be- 
stowing great benefits on the public 
by reducing rates omit any mention 
of “the fact that these benefits are 
available only to a limited group.” 
They create, Mr. Barry believes, an 
adverse effect on a larger group. 


Talk Climaxes Day 


Mr. Barry’s talk climaxed a busy 
day of panels and talks which drew 
more than 700 insurance men and 
women, virtually swamping the meet- 
ing facilities. This was the 12th edi- 
tion of the Massachusetts brokers’ af- 
fair and its theme—“more sales, less 
cost’”—was carried off well under the 
direction of Hugh M. Chapin, vice- 
president of the association, and its 
new executive secretary, John M. 
Ryan. 

Agency expansion, a topic of at least 
as great interest in Massachusetts as 
elsewhere, was explored by a panel of 
producers with experience in that 
area—Joseph J. Fay, Needham, Ste- 
phen B. Goodell, Springfield, Robert 

(CONTINUED ON PAGE 27) 





Hugh M. Chap- 
in, Boston, vice- 
president  Insur- 
ance Brokers Assn. 
of Massachusetts, 
left, with John R. 


Barry, president 
Corroon & Rey- 
nolds, principal 


speaker at the all- 
day working 
meeting of the as- 
sociation, and 
Cc. F. J. Harring- 
ton, executive 
vice-president Na- 
tional Assn. of 
Casualty & Surety 
Agents. 
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Auto Problems Of 
Agents Reviewed 
At NAIA Midyear 


Territories, Classes Studied; 
Motel Package Is Expected; 
Compulsory Report Given 


Current problems in the automobile 
field occupied most of the report of 





Roy MacBean 


Hayne P. Glover Jr. 


the casualty committee at the midyear 
meeting of the national board of state 
directors of National Assn. of Insur- 
ance Agents in Cincinnati. Roy H. 
MacBean of Cranford, N. J., reported 
that because of agency protests Nation- 
al Bureau does not plan to extend its 
premium discount plan on automobile 
fleets beyond the five states where it 
is presently in effect-—-New York, Vir- 
ginia, North Carolina, Louisiana and 
Texas—so long as experience and 
schedule rating plans continue to be 
made available to meet the competition 
of mutuals, direct writers, and deviat- 
ing companies. 

Mr. MacBean also reported that Na- 
tional Bureau and National Automo- 
bile Underwriters Assn. have under- 
taken a thorough study of rating ter- 
ritories and of private passenger car 
classifications. A service station-ga- 
rage package policy is being consid- 
ered, and a package policy for motels 
that includes liability and PHD perils 
is expected soon. 

Hayne P. Glover Jr. of Greenville, 
S. C., coordinator of NAIA’s anti- 
compulsory auto activities, brought 
directors up to date on that subject. 


Big Bite Is Taken 


Many agents do not realize the ex- 
tent of the bite that is taken out of 
commissions when premium discount 
plans become mandatory, Mr. Mac- 
Bean said. For example, if an auto- 
mobile insurance fleet premium is 
$10,000, on the first $1,000 the agent 
retains a maximum of $200 or 20%. 
On the next $4,000, he receives a 
maximum of $640 or 16%, and on the 
next $5,000 he gets just $600 or 12%. 
The agent would be forced to settle 
for these reduced commissions for the 
sole purpose of providing insured with 
a discount of 6.4% on his $10,000 pre- 
mium. 

On a $10,000 fleet premium appli- 
cable to all rating jurisdictions operat- 
ing without the premium discount 
plan, the agent may negotiate with 
his companies in connection with 
both experience and or schedule rat- 
ing plans, commissions up to 20%, or, 
in this illustration, dollar commissions 
of $2,000. 

National Bureau and National Auto- 
mobile Underwriters Assn. now are 
engaged in an extremely comprehen- 
sive and complex analysis of every 
automobile rating territory in the 


country and are jointly studying ev- 
(CONTINUED ON PAGE 18) 
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49% Of Those 65Or Commissioners And Industry Eye 
Problems In Unauthorized Field 


Over Are Covered 
For Illness Expense 


NEW YORK—Of all Americans age 
65 or older, 49% have insurance pro- 
tection against the costs of ill health, 
an increase of 14% in the last two 
years in the proportion of such citizens 
so covered, according to Health Insur- 
ance Assn. of America. The new sur- 
vey is the first nationwide study since 
early 1958. 

There are 15.7 million persons in 
the 65-and-over age group and an es- 
timated 7.7 million of them had health 
insurance at the beginning of 1960. 
The HIA report is based on coverage 
trends revealed in government and 
private surveys made during the last 
decade and on developments in the 
health insurance business. 


Accelerated Activity Noted 


Because of accelerated activity on 
the part of insuring organizations in 
the 65-and-over range, the growth of 
health insurance protection in that 
segment of the population during the 
last eight years has been much more 
rapid than for the population as a 
whole. 

In early 1952, one out of every four 
senior citizens had health insurance, 
and now one out of two are so pro- 
tected, according to HIA. Over the 
same period, the growth in coverage 
for the total population was from 
nearly six out of every 10 persons to a 
little more than seven out of 10. 

In addition to the 49% of the 65- 
and-over who now have health insur- 
ance, the association said, another 
15% 


or 2.4 million persons, are offi- 
(CONTINUED ON PAGE 27) 
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NEW YORK—Commissioners and 
industry explored the problems in the 
surplus and excess market at a hear- 
ing in the New York department of- 
fices here. The tone was one of discus- 
sion rather than resolution. An indus- 
try committee was selected by Com- 
missioner Howell of New Jersey, who 
acted as chairman in the absence of 
Jensen of North Dakota, the chairman 
of the unauthorized insurance com- 
mittee of National Assn. of Insurance 
Commissioners, and McConnell of Cal- 
ifornia, the vice-chairman. 

On hand for the commissioners were 
Hunt of Oklahoma, Walter G. Mc- 
Gahan of New York, L. E. Stern of 
New Jersey, and Louis Bain of Louisi- 
ana, with Julius Wikler, formerly New 
York superintendent and now coun- 
sel to the committee, participating. 
Knowlton of New Hampshire, though 
not a member of the committee, sat in 
on the conference. 


Names Industry Committee 


Mr. Howell said an industry com- 
mittee is needed in this field, and he 
appointed a temporary one to meet 
informally Tuesday afternoon with 
the committee. He named J. Raymond 
Berry of National Board; Keith Brown 
of Mendes & Mount, attorneys for 
London Lloyd’s; Donald Dunham of 
Church Fire; Maynard Garrison, for- 
mer California commissioner and now 
general counsel of California Surplus 
Lines Assn.; Robert Gilmore, general 
counsel Assn. of Casualty & Surety 
Companies; George Keyes of Amer- 
ican Institute of Marine Underwriters; 
Arthur Mertz of National Assn. of In- 





dynamic American industry on the move 


looks to the nationwide facilities of S & T for special contracts and covers. 
mw Yes, more and more producers on the grow look to S&T as a convenient, 
single source for almost every kind of business and industrial risk. We 
provide a broad variety of coverages, including transportation, trucking 
and logging equipment, motor truck cargo, trip transit, all types of aviation 
coverages, contractors’ equipment, marine hull and cargo. For fast, effi- 
cient, professional service, call your nearest S & T office today. 
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dependent Insurers; William Pugh g 
North America; R. K. Richey of Ame. 
ican Mutual Insurance Alliance; Mj. 
ton Shalleck, formerly with the Ney 
York department, who made a specia| 
study of the surplus market; Barclay 
Shaw of National Assn. of Insurane 
Brokers; M. B. Waterbury of Orego; 
Surplus Lines Assn., and Harold | 
Wayne of Inland Marine Underwrite; 
Assn. 

Commissioners were much interes. 
ed in whether the states were gettix 
the premium tax on all unauthorize 
business. The discussion did not clex 
up this point but left a strong impre. 
sion that there is business being ex. 
ported on which states are not gettin; 
a tax. Mr. Hunt said that one phase oi 
the problem is posed by many Amer 
can insurers that are bootlegging ip. 
surance in his state, soliciting A&s 
and auto by mail. It looks like th 
commissioners of states of domicik 
will have to stop such insurers sendin; 
out stuff by mail. That will be hard t 
do, he conceded. 

Mr. Waterbury said the real diffi. 
culty in Oregon is with the small non- 
admitted U.S. insurer, particular 
those writing below average qualit) 

(CONTINUED ON PAGE 25) 


General Agents Get 
Ready For Annual 
Convention May 29 


‘The program has been partly com- 
pleted for the annual meeting of Amer 
ican Assn. of Managing General Agent 
May 29-June 1 at the Cloister Hotel 
Sea Island, Ga. Langdon C. Quin J 
of Atlanta, president, points out thé 
this is an important session. Since tht 
meeting a year ago more member 
have sold out, merged or liquidate 
their operations. This is not, he de 
clared, a weakening of the genera 
agency system. However, with 
public relations department, no pub) 
licity department, no hired sales pro) 
motion expert, and not even a paid 
secretary, the organization depend 
on the volunteer service of its mem: 
bers. 

Paul H. Jones of Tucson, presidet! 
of National Assn. of Insurance Agents 
will be the opening speaker. Lewis 4 
Vincent, general manager of Nationd 
Board, will discuss “Serving the Pub 
lic and Insurance.” 

Sedgley Thornbury, vice-presidet! 
of Agricultural group, will speak 0% 
“Marketing Responsibilities of th 
Managing General Agent.” 

Dr. Kenneth Black Jr., chairman 0 
the insurance department of — 
State College of Business Administré 
tion, will talk on “Meeting the Chal 
lenge.” Commissioner Cravey and Fret 
Crowell Jr., publisher of the Insu! 
ance Field, will also speak. 

A. Lawrence Peirson Jr., Presidet 
of Massachusetts Bonding, will give 3 
address. The development committe 
of the association, under the supé 
vision of Chairman John Crowther § 
Minneapolis, will lead a_ discussl0 
on general agency volume, commis 
sions, operating costs, and earningy . 
Mr. Crowther has conducted a survé 
of general agencies nationally and W 
present representative figures on 
average managing general agency ? 
eration. 
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This eye-catching advertisement 
—the second in Great Americans 
national series for 1960— 


appeared in the 
Saturday Evening POST 
of April 23rd. 


p> Another example of what 
the company is doing to 
help agents and brokers 
sell more insurance. 





Vital Link in Your Chain of Family Protection 


THE GREAT AMERICAN HOMEOWNERS POLICY 


is an essential element in your Family Security 
Look to Program. It provides insurance for your home and its 
contents against fire, windstorm and explosion, 
burglary and theft... covers personal liability and 
progressive ideas... many other hazards...all ina single, low-cost 
“package” of sound protection. 


Great American for 


new and better 


policy forms... AVAILABLE ON EASY TERMS 


Use Great American’s BUDGET PLAN to pay for 
your Homeowners Policy—and your other 


family protection needs— in easy monthly or 
quarterly installments. 






improved merchan- 





dising methods— Great Am 
Insurance Company 


New Bork 


N 1% 
\ CORPS rateo © 


all designed to 


th Get full details now from the Great American agent 
foster agency grow 


in your community, or your insurance broker. 
and provide more 
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producers. aurend ft (hott 'NSURANCE COMPANY 
= 


FIRE . MARINE AUTOMOBILE CASUALTY . SURETY 











4 


Mich. Surety’s Fate 
Still Uncertain; Issue 
Goes To High Court 


LANSING—The fate of Michigan 
Surety still hung precariously in the 
balance this week despite a circuit 
court order to dismiss a departmental 
custodianship and return the company 
to its stockholders. 

Maurice Moule, assistant attorney 
general representing Commissioner 
Frank Blackford who has been cus- 
todian for more than two months, has 
filed for leave to appeal the decision 
of Judge Louis Coash of the circuit 
court to the state supreme court, and 
Judge Coash extended until April 
29 a stay of his order which originally 
had been scheduled to become effec- 
tive April 25. 

Mr. Moule and counsel for the com- 
pany, Clayton F. Jennings and Rich- 
ard B. Foster, signed a _ stipulation 
agreeing to the additional stay. Mr. 
Moule said it would have a three-fold 
purpose: to provide more time for the 
company to prepare for return to an 
operating basis; to permit the custo- 
dian sufficient time for a final account- 
ing, and to allow the supreme court 
to review the summarized arguments 
in behalf of an appeal in order to de- 
termine whether proceedings should be 
stayed pending final adjudication of 
issues, thus prolonging the custodian- 
ship indefinitely. 


Asks Stay Delay 


Mr. Moule also asked the high court 
to hold in abeyance the request for 
stay until Wednesday of this week. 
A brief summary of the arguments 
to be presented in behalf of the ap- 
peal is being submitted to the high 
court for its guidance as to what im- 
mediate action should be taken. Mr. 
Moule said this sets forth an alleged 
error by the lower court in accepting 
assets rejected by examiners. The 
chief item in this category consists of 
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certain Florida real estate claimed by 
the company to have been acquired as 
security for a debt. The state contends 
this asset could be recognized legally 
only if the debt was that of a com- 
pany having no financial linkage with 
the creditor company. In this case, it 
is noted, the debtor is Ins. Corp. of 
America, an affiliated corporation con- 
trolled by Mark Kroll of Cincinnati, 
and the actual owner of some 90% of 
Michigan Surety’s stock. It has been 
the claim of the management group 
fighting the custodianship that the 
real estate can be and will be prompt- 
ly converted into a cash asset. 

The appeals court also is being in- 
formed that rejection of the depart- 
ment’s position by the lower tribunal, 
if upheld, will work to the certain 
detriment of policyholders and the 
public, according to the insurance de- 
partment. 


Chicago Women To Observe 
National Insurance Day 


Insurance Distaff Executives Assn. 
of Chicago, which is affiliated with Na- 
tional Assn. of In- 
surance Women, 
will hold a lunch- 
eon at the Palmer 
House May 10 to 
mark the observ- 
ance of National 
Insurance Wom- 
en’s Day, which 
has been set for 
that date by the 
governors of vari- 
ous states. IDEA’s 
guest list in- 
cludes its employ- 
ers, members of the insurance de- 
partment and other representatives of 
the insurance industry. An annual af- 
fair, the luncheon usually draws about 
500 persons in all. Featured speaker 
will be Miss Roberta L. White, field 
assistant in the home office agency de- 
partment of Aetna Casualty and Ist 
vice-president of NAIW. She is a 
CPCU. 





Roberta White 
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Leaders Are Given 
1959 Wash. Volume 


Property and casualty insurers in 
Washington had total earned pre- 
miums of $198,362,000 and incurred 
losses of $97,844 in 1959. The over-all 
loss ratio was 49.3%. 

Lines shown in the accompanying 
tables—auto BI, auto PDL, auto phys- 
ical damage and fire—were compiled 
from page 14 of the annual state- 
ments as submitted to the Washing- 
ton department. For these lines only 
the 10 leading companies in order of 
premiums written are shown. For the 
all lines table the first 20 are listed. 
All figures are in thousands. 


All Lines 


Premiums Losses Rati 


General, Seattle 15,362 5,186 33.7 


Northwestern Mut. 9,736 4,304 44.2 
Allstate 9,365 5,035 53.7 
United Pacific 8,725 4,851 55.5 
State Farm Mut. Auto 8,581 5,078 59.1 
Farmers ,731 4,367 56.4 
Fireman’s Fund 5,434 2,425 44.6 
Continental Cas. 4,456 2,551 57.2 
Safeco 3,901 1,796 46.0 
Travelers Indem. 3,581 1,587 44.3 
Aetna Cas. 3,554 1,764 49.6 
Farmers Mut. 3,308 1,965 59.4 
Grange 3,160 1,405 44.4 
Travelers 3,044 2,335 76.7 
Hartford Fire 2,934 1,603 54.6 
Hartford Acc. 2,925 1,286 43.9 
General Acc. 2,703 1,231 45.5 
Western Pacific 2,598 1,060 40.8 
Pacific Indemn. 2,589 1,380 53.3 
St. Paul F.&M. 2,469 1,032 41.7 
Auto BI 

Premiums Losses Ratio 
Allstate 3,731 2,439 65.3 
State Farm Mut. 3,040 2,057 67.6 
Farmers 2,899 1,618 55.8 
General, Seattle 2,124 903 42.5 
Northwestern Mut. 2,079 1,112 53.4 
Safeco 1,713 863 50.3 
United Pacific 1,556 749 48.1 
Farmers Mutual 1,233 871 70.6 
Hartford Acc. 1,165 655 56.2 
General Acc. 759 434 57.1 

Auto PDL 

Premiums Losses Ratio 
Allstate 1,895 904 47.7 
State Farm Mut. 1,636 1,038 63.4 
Farmers 1,561 893 57.2 
General, Seattle 1,216 476 39.1 
Northwestern Mut. 1,078 485 44.9 
United Pacific 911 393 43.1 
Safeco 839 377 44.9 
Hartford Acc. 642 320 49.8 
Farmers Mut. 632 385 60.9 
Travelers Indemn. 580 241 41.5 


Auto Physical Damage 


Premiums Losses Ratio 
a 


State Farm Mut. 2,959 1,493 50. 
Allstate 2,909 1,254 43.1 
Farmers 2,547 1,433 56.2 
Motors 1,924 1,140 59.2 
Northwestern Mut. 1,535 594 38.6 
General, Seattle ,416 535 37.7 
Safeco 1,304 542 41.5 
United Pacific 1,089 489 44.9 
Hartford Fire 867 421 48.5 
Travelers Indemn. 766 352 45.9 

Fire 

Premiums Losses Ratio 
General, Seattle 3,895 1,163 29.8 
Northwestern Mut. 2,473 1,080 43.6 
Hartford 1,143 658 57.5 
Aetna Fire 926 607 65.5 
Oregon Mut. 794 243 30.6 
Grange 152 285 37.8 
Home 725 256 35.3 
Fireman’s Fund 687 286 41.6 
United Pacific 594 325 54.7 
Continental 581 290 49.9 


Mich. Field Men To Meet 


Members of Michigan Capital Stock 
Ins. Assn. will meet at Detroit May 3 
to hear talks by Ronald Butler, assist- 
ant manager, and Robert Green, direc- 
tor of audits of Michigan Inspection 
Bureau, on the 1959 homeowners policy 
schedule. 

The luncheon will be a public rela- 
tions affair at which the film “A 
World-Wide Insurance Venture,” pre- 
pared by American Foreign Ins. Assn., 
will be shown. 

International Automobile Exchange 
of Indianapolis, has been admitted in 
Illinois. 
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1959 Oregon Volume 
Leaders Are Given 


The accompanying tables show the 
top 20 property and casualty volume 
leaders for all lines and the first 1) 
for auto BI, auto PDL, auto physica 
damage and fire. All figures wer 
compiled from page 14 of the annual 
statements as submitted to the Oregon 
department. All figures are in thov. 





sands. 
All Lines 
Premiums Losses Rati 
Oregon Auto. 6,266 3,265 521 
General, Seattle 6,211 2,251 36) 
State Farm Mut. 6,188 3,793 61) 
Farmers Exch. 5,508 3,435 62; 
Allstate 5,275 2,795 524 
Employers Mut. Liab. 4,290 2,891 6: 
Northwestern Mut. 3,656 1,697 464 
Fireman’s Fund 3,321 1,508 454 
Oregon Mut. 2,895 2,031 10) 
St. Paul F.&M. 2,862 1,132 395 
United Pacific 2,642 1,314 497 
Truck Exchange 2,614 1,656 633 
Continental Cas. 2,178 1,308 60, 
Hartford Accident 2,164 960 443 
Safeco 2,108 963 454 
Aetna Casualty 1,971 1,031 52: 
Travelers Indemn. 1,880 973 517 
Pacific Indemn. 1,772 915 514 
Glens Falls 1,763 1,309 14) 
Firemens 1,750 1,057 604 
Auto Bl 
Premiums Losses Rati 
Allstate 2,428 1,586 653 
Oregon Auto. 2,319 1,379 594 
State Farm Mut. 2,197 1,514 689 
Farmers 2,195 1,452 66. 
Hartford 1,126 590 52.3 
General, Seattle 1,084 317 2 
Safeco 1,016 540 53.1 
Truck Exchange 913 464 504 
Northwestern Mut. 816 496 60.7 
United Pacific 654 375 513 
Auto PDL 
Premiums Losses Ratio 
State Farm Mut. 1,183 706 50 
Farmers 1,182 574 485 
Oregon Auto. 981 532 54 
Allstate 961 414 43.) 
General, Seattle 537 194 36.1 
Truck Exch. 536 267 49 
Hartford Accident 484 227 465 
Safeco 401 168 41i 
Northwestern Mut. 344 140 406 
United Pacific 312 146 46. 
Auto Physical Damage 
Premiums Losses Ratii 
State Farm Mut. 2,764 1,551 56.1 
Farmers 1,566 941 60.0 
Oregon Auto. 1,497 684 456 
Alistate 1,455 577 39.6 
Motors 1,448 876 604 
Premier 979 597 609 
Truck Exch. 684 551 = 805 
General, Seattle 680 262 385 
Safeco 663 250031 
Hartford Fire 625 322 SLB 
Fire 
Premiums Losses Reati0 
General, Seattle 1,781 695 39.0 
Oregon Mut. 1,752 892 50.8 
Northwestern Mut. 1,269 447 35.2 
Lumbermen’s Und. All. 857 391 458 
Northern, N.Y. q77 299 384 
Hanover 657 609 =: 928 
Hartford Fire 628 2800 44 
Firemens 564 281 «= 498 
Home 538 276 ~— (5d 
St. Paul F.&M. 523 205 38 


Auto BI, PDL Rate Hike 
By Mutuals In 3 States 


Mutual Insurance Rating Bureau has 
revised automobile BI and PDL rate 
in three states, effective April 2 
Private passenger rates are increase 
3.4% in Oregon, 5.4% in Washington 
and 13.5% in Wyoming. 

Commercial car rates are increased 
12.8% in Oregon, .9% in Washingto}) 
and 4.6% in Wyoming. Garage rish 
rates are increased 3.8% in Oregot 
and 15.9% in Washington, with né 
change in Wyoming. 


Named In Tenn. By Hanoved) 

Hanover has appointed E. T. Gaithe 
Tennessee state agent with headqual’ 
ters at Nashville. He succeeds Ray F 
Whitt who has entered the agencj 
business. 
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Chicago Buyers Hear 
Captive Companies 
Analyzed And Praised 


A captive company changes a cor- 
poration’s insurance department from 
anecessary evil to a completely satis- 
factory  subsidiary—complete with 
profit ledger, F. M. Reiss, president of 
American Risk Management, Youngs- 
town, told the April meeting of Chi- 
cago chapter of American Society of 
Insurance Management. 

In an interesting discussion of cap- 
tive companies—those which are 
wholly owned subsidiaries of a cor- 
poration and insure only that corpora- 


‘I tion—Mr. Reiss said their formation 
‘} could mean many 
‘I While they often insure risks not gen- 


tax advantages. 


3} erally acceptable to usual insurance 
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‘I markets, their greatest area of suc- 
i} cess comes through insuring lines over 
5] which they have some control, such as 
3} fire, inland marine and boiler and ma- 


chinery. A “spectacular unsuccess” 
has been noted when an attempt has 


“T been made to insure auto liability, he 


said. 
Captive companies are not new, Mr. 


‘| Reiss stated. The oldest was formed 


in 1928. There is only one captive 
company writing life, and that was 


«| formed within the past year. The se- 


cret of a captive company’s success 
is its ability to buy its reinsurance at 


3} attractive rates and in good markets. 


A reinsurance program, however, must 
be exactly suited to the company; a 


| superimposed program will inevitably 


fail. 
The location of the captive compa- 
ny is important, Mr. Reiss said. The 


i} states have various capitalization and 
surplus laws which must be analyzed. 


Illinois is a favorable state in which 
to form a captive company since it 
has no premium taxes. In New York, 
however, it is almost impossible to 
form one because of local laws. 

Three types of captive companies 
may be formed: mutual, reciprocal and 
stock. The latter category accounts for 
the bulk of such companies, Mr. Reiss 
stated. They need not be owned by only 
one parent company and they may 
become, as some are, members or sub- 


i. scribers to rating bureaus. 


mi —_ 
a! Be Sympathetic To Agents’ 


Problems, Illinois A&S 


EH Underwriters Are Advised 
35.2 


Advice to “use a wee bit of imagina- 
tion to recognize the problems of the 


;; Man in the field” was imparted to 
4} members of Illinois A&S Underwriters 
; Forum at its April meeting at Chi- 
cago. 


Author of this recommendation was 
L. L. Phelps, vice-president of North 
American Life of Chicago, who sug- 
gested that underwriters “should rec- 
ognize that the agent is a very im- 
portant part of our team.” 

Adverse action, he said, often is not 
so important as delaying information. 
The agent wants and is entitled to 
prompt information on why a risk has 
been declined. 

Mr. Phelps urged underwriters to 
adopt a policy of positivity—that some- 
thing can be done unless it has been 
Proven otherwise. 

Wrong Home Mutual In Figures 

The figures shown in the [Illinois 


Compilation for auto PHD in the April 


15 issue for Home Mutual, Wis., were 
actually those of Home Mutual of II- 
linois. The figures were $285,730 
Premiums written and $130,892 direct 
Osses pnid, 
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Chicago Fire Examiners’ Assn. Elects; 
Hears Talk On Crime By Virgil Peterson 





ee 


Head table dignitaries and new officers at election night of Assn. of Fire 
Insurance Examiners of chicago. From left: Victor M. Hammond, Great Ameri- 
can, treasurer; Henry J. Zielinski, Hartford Fire, secretary; Charles P. Pechek, 
National Fire, a past president and currently a director; Virgil W. Peterson, 
operating director Chicago Crime Commission, the speaker; Robert A. Nord- 
strom, Atlantic Mutual group, president; John A. Delort, vice-president, ‘and 
George Struble and Herbert E. Mase, both of Fireman’s Fund and both past 


presidents. 


Amid the blare of toy horns, the 
blowing of whistles, snake dances and 
spirited campaign oratory, the “Blue” 
ticket of Assn. of Fire Insurance 
Examiners of Chicago swept the op- 
position before it in the annual elec- 
tion last week. As a matter of fact, 
it wasn’t exactly that way—the “Red” 
ticket (which looked like it could 
have won hands down) conceded. 

The spontaneity and color of the 
examiners’ election night always 
comes as a surprise to the uninitiated, 
since the association’s other meet- 
ings during the year are not marked 
by the unusual any more than any 
other insurance gathering. It has long 
been customary, however, for the se- 
lection men to make a big thing of the 
pre-election campaigning, just as it is 
also customary for one ticket to con- 
cede, regardless of its chances. 


The new president is Robert A. 
Nordstrom of Atlantic Mutual group. 
He has already had some on-the-job 
training, since he has been serving 
as acting president for the man he 
succeeded—Leonard H. Brooks of 
Standard Accident, who was trans- 
ferred to Detroit. 

Other officers named were John A. 
Delort, America Fore Loyalty group, 
vice-president; Henry J. Zielinski, 
Hartford Fire, secretary, and Victor 
M. Hammond, Great American, treas- 
urer. 

Guest speaker was Virgil W. Peter- 
son, operating director Chicago Crime 
Commission. He discussed the growth 
of crime statistics on a countrywide 
basis, as well as the current police 
scandal in Chicago, ending on a highly 
optimistic note as to the future out- 
look for Chicago. 





General Of Seattle Holds 


Company-Wide Sales Rally 

More than 400 employes of General 
of Seattle group attended the first com- 
pany-wide sales meeting in more than 
25 years this month in Seattle. 

President W. L. Campbell in the con- 
cluding speech, voiced optimism in 
the decade ahead. The sales and busi- 
ness development department, headed 
by F. M. Robbins, vice-president, was 
in charge of the meeting, which was 
directed by S. B. McLean, director of 
sales. 

Fourteen of the 48 employes who 
attended the group’s first sales meeting 
in 1935 were among those at the most 
recent gathering. 


Tex. Fire Hearing May 10 

The Texas department has sched- 
uled a public hearing May 10 at Aus- 
tin to consider revisions in fire, wind 
and EC rates and rules, forms, etc. and 
all other matters pertaining to fire and 
allied lines. 


) es 


Humboldt County (Cal.) Assn. of 
Insurance Agents will hold its annual 
meeting May 12 at Eureka. 


Pays 30% Of Gross 
To Have Air Insurance 


Machine In Twin Cities 

MINNEAPOLIS—The Metropolitan 
Airport Commission, which operates 
Wold-Chamberlain airport in the Twin 
Cities, has awarded the travel insur- 
ance machine concession to Associated 
Aviation Underwriters, which offered 
to turn over 30% of the gross proceeds 
from the machines to MAC. 

This was the highest of three bids, 
the other two being Tele-Trip Co., 
Washington, and Airport Sales Corp., 
Jamaica, N. Y. Each of these offered 
to turn over 13% of its gross. A motion 
was made to reject all three bids on 
the grounds that two of the bids did 
not meet specifications but the contract 
was awarded after the commission at- 
torney ruled the omissions not material. 

This ended a year of juggling over 
the travel insurance machine contract. 


Defendants Win 8 Of 14 


Jury Decisions In Chicago 

Defendants won eight of 14 deci- 
sions handed down by juries hearing 
personal injury cases last week in 
Chicago. The six decisions for plain- 
tiffs produced damage awards totaling 
$90,725. The 14 plaintiffs had asked 
$251,750. 

The statistics are gathered by Cook 
County Jury Verdict Reporter, which 
covers personal injury cases in all 
Chicago courts. 

The largest verdict last week was 
$42,750 in a railroad case. The final 
demand of this plaintiff was $35,000. 
Another plaintiff made a final demand 
of $17,500 and was awarded $25,000 for 
the loss of a finger and injury to other 
fingers when an electric fan fell on 
him. 


N. Y. Financing Bill Set 


Gov. Rockefeller has signed the New 
York premium financing bill which 
licenses and regulates the business of 
financing fire and casualty premiums, 
effective July 1. 
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Changes In N. Y. AR Plan Assailed At Department Hearing 


(CONTINUED FROM PAGE 1) 
he charged racial discrimination by in- 
surers against many members of his 
group, as well as thousands of others. 
These racial groups go into the AR 
plan automatically, he asserted. 


Asks Opportunity To Reply 

James B. Donovan, counsel to the 
governing board of the plan, asked 
for an opportunity to reply to what he 
termed “these misleading allegations,” 


but was restrained by Newell Alford 
Jr., deputy superintendent, who con- 
ducted the hearing. 

Thereupon, William Leslie Jr., gen- 
eral manager of National Bureau, 
called a press conference in another 
room while the main hearing con- 
tinued. Mr. Leslie pointed out that in 
New York City the population of the 
AR plan, based on a study of 1,200 
policies, is 61% white, 26% Negro, and 
13% Puerto Rican. The general popu- 
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lation is 61% white, 21% Negro and 
16% Puerto Rican, with 1.2% distri- 
buted among other groups. Mr. De- 
Lury and his colleagues turned up at 
the impromptu press session and re- 
peated their charges. 

Before this discrimination fracas, 
the meeting had proceeded quietly, 
after Mr. Alford opened the proceed- 
ings with a statement from the de- 
partment. He emphasized that Super- 
intendent Thacher is charged with 
representing the public interest in 
passing upon the proposed changes 
and that Mr. Thacher intends to ful- 
fill that duty. Mr. Alford recalled that 
Mr. Thacher had definitely expressed 
opposition earlier this year to sur- 
charges on clean risks—now one of 
the proposed changes. 


Insurer Views 


Mr. Donovan introduced those who 
gave statements on behalf of the gov- 
erning board of the AR plan. George 
J. Schepens, manager of the plan, 
spoke first and asserted it was unfair 
to expect insurers to absorb the stag- 
gering losses of AR insured or to ex- 
pect the deficit to come out of the 
pockets of all New York motorists. 
Under the graded surcharges with 
penalty points, driving records will 
have an immediate effect on insur- 
ance costs, and the result will unques- 
tionably be an increase in safety con- 
sciousness, he stated. 

Mr. Leslie then took the platform 
and, supported by impressive visual 
chart aids prepared by Insurance In- 
formation Institute, advocated the 
proposed changes. He said they would 
depopulate the plan, or at least halt 
its rapid growth; in addition, they 
would remove the worst drivers from 
the road and would equitably distri- 
bute the costs of the plan by passing 
claim costs to bad drivers. 

From 1955 through 1959, Mr. Leslie 
said, AR claims exceeded premiums 
by almost $100 million. This deficit 
does not include the overhead costs 
of the companies. 

Mr. Leslie pointed out on his charts 
the claims records of three different 
groups of New York motorists. Risks 
insured voluntarily have a record of 
5.6 BI claims per 100 cars. Clean risks 
in the AR plan incur 22.1 BI claims 
per 100 cars. Surcharged risks in the 
plan average 21 BI claims per 100 
cars—less than the clean risks. 

Other Considerations 

For each $1 of premium on private 
passenger cars in the plan in 1958, 
claims paid or payable came to $1.97 
on clean risks and $1.54 for the sur- 
charged group. It is reasonable that 
the clean risks pay a minimum sur- 
charge of 10%, he suggested, and that 
when one of them creates a record, 
he be surcharged commensurate with 
his involvement. 

The 10% clean risk surcharge would 
spur insured to seek coverage in the 
voluntary market in the occasional 
cases where they are placed in the 
plan without their knowledge, Mr. 
Leslie observed. 

Charles Robuck, assistant secretary 
of National Assn. of Independent In- 
surers, speaking for the governing 
board, commended the proposal that 
would give insurers double premium 
credit against their assigned risk 
quotas for class 2 risks voluntarily 
written. He said that the entire busi- 
ness has been concerned about the 
upsurge of youthful male drivers be- 
ing assigned. The double credit would 
give insurers a strong incentive to 
write as much desirable class 2 busi- 
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ness as they can attract in the privat 
market. 

One of the most cogent present. 
tions of the day was made by Samson 
Merriam, of Lafayette National Bank 
of Brooklyn, long a leading premium 
financing institution. Mr. Merriam fp. 
cused on the proposal that with each 
private passenger application the ful 
annual premium must be paid, ip. 
stead of 30% as at present. This woul 
result in an application going to , 
bank, to make arrangements for ful 
financing on a “nebulous basis.” The 
note would be undated, the application 
unassigned to a particular company, 
and the situation in general would defy 
all the laws as well as the practical as- 
pects of financing, Mr. Merriam ob. 
served. 

His formal presentation was cur. 
tailed by Mr. Alford, who wished oth. 
ers to be heard, but Mr. Merriam, when 
privately queried, further pointed ou} 
that the proposed surcharges based on 
penalty points would also distort any 
financing arrangement, due to shift. 
ing premium charges. 

Mr. DeLury, in addition to his a. 
legation of discrimination, said that if 
the insurance business seeks surcharg- 
es on a point system, it must als 
grant rate reductions for drivers with 
good records. He said that if the prob- 
lem facing the state can’t be solved 
within the AR plan, consideration 
must be given to a state fund, as in 
workmen’s compensation, or to a sep- 
arate insurer facility set up by the 
state. He called for a searching in- 
vestigation of the “discriminatory prac- 
tices of the insurance business,” and 
said that as a member of the Queen: 
county division of the state anti-dis- 
crimination commission he would 
move for such a query. 

Joseph Murphy, who is a _ broker 
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put who was not testifying in that 
capacity, spoke in behalf of the New 
York county Republican committee. 
That group is sympathetic to the 
plight of the casualty companies, he 
gid, and grants that the AR plan has 
done a good job in many respects. 
However, the committee does not be- 
lieve in penalizing drivers without a 
record. It opposes any discrimination 
pecause of race or residence within an 
area proscribed for voluntary under- 
writing by insurers. 
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Companies Will Accept Less 


Increases in charges under the AR 
plan will lead companies to accept less 
and less business at normal rates, and 
reduction in commissions under the 
plan will also curtail acceptance of 
business through normal channels, Mr. 
Murphy asserted. The business cannot 
solve its problems at the expense of 
the small producer. One of the reasons 
the AR plan has mushroomed, Mr. 
Murphy said, is the lack of interest of 
insurers in the business of small pro- 
ducers. 

The business must find a solution to 
the problem, or await the inevitable 
creation of a state fund, Mr. Murphy 
warned. One state fund will create 
another, and mark the end of the pri- 
vate auto business. The real answer 
is getting incorrigible drivers off the 
highway, Mr. Murphy concluded. 
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State Fund Prospect 


Arnold W. Wise, counsel to William 
Hults, motor vehicle commissioner, 
realistically outlined the limitations of 
that unit in dealing with drivers’ eligi- 
bility—a consideration under the pro- 
posed changes. Charles E. Powers, 
secretary of New York State Auto- 
mobile Assn., comprised of 22 affiliat- 
ed motor clubs, expressed opposition 
to the new AR proposals. He specifi- 
cally assailed the 10% clean risk sur- 
charge and the contemplated penalty 
point system, assering that leading 
traffic authorities say there is a 
||} dearth of reliable statistics on convic- 
| tions as related to accidents. 

The entire set of proposals, in Mr. 
Powers’ view, is premature, unsup- 
tported by evidence, unfair, and arbi- 
trary. 

Joseph Zaretski of New York City, 
Democratic leader of the state sen- 
hate, pointed out that it is not the func- 
ion of insurers to punish poor driv- 
ers through the medium of higher 
tates. Motor vehicle and penal laws 
are adequate for that purpose. 
| The original purpose of the AR plan 
was to keep the state out of insur- 
ance but this intention of the sponsor- 
ing companies is threatened. Mr. 
jZaretski recalled the creating of the 
900 | WC fund because of insurers’ failure 
*™ to write certain risks they considered 


_Cas- |fUninsurable. 
intry. | 


roker, 


| 





900 








Over the years, these 
C risks have proved profitable, con- 
cries (Tar t ies’ , 
iiries y to the companies’ expectations, 
fhe noted. Now there is a threat of a 
-—-—jstate fund for auto, Mr. Zaretski con- 
yunued. He urged proponents of the 
JRE JAR proposals not to put producers out 
f business and not to deprive drivers 
of their rights. 


‘Broker Position 


C. Joseph Danahy, counsel of New 
ork State Assn. of Insurance Agents 
and Greater New York Brokers Assn., 
Tged continuance of the present 10% 
AR commissions. He said it would be 
N. antastic for producers to negotiate in- 
Uividually with companies on this 
Muestion. 
| He expressed complete opposition to 
LY Surcharges. On the positive side, he 
linols frged elimination of limits of 10/25/5 
Nder the plan, and said that limits 
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should coincide with those written 
voluntarily. 

A touch of comic relief mingled 
with shrewd observations on the 10% 
commission question, was provided by 
Joseph E. Lewis, Long Island City 
broker, who described the frustrations 
of a producer in handling AR business. 
He brought the house down with his 
description of the frantic activities he 
goes through to earn a paltry 10%. 
Mr. Lewis described the proposed 
changes as bizarre. He brought his 
exhortation to a close with a pa- 
triotic quotation from George Wash- 
ington which he used to castigate the 
proposals: “To Bigotry—No Sanction; 
To Persecution—No Assistance.” 


Next Will Stress Details 


Mr. Alford, who had a busier day 
than the ringmaster at the circus cur- 
rently playing further uptown in New 
York, stressed that the hearing had 
concerned itself with the general as- 
pects of the AR problem. The next 
hearing on May 4 will deal with de- 
tails of the changes, he said. At no 
point did Mr. Alford indicate that the 
department has been sold on the gov- 
erning board’s submitted suggestions. 


Pacific Indemnity 
Peace Pact With Cal. 
Agents Goes Smoothly 


Pacific Indemnity has completed 
supplementary negotiations under the 
agreement providing for release of the 
anti-trust action brought against it by 
certain California agents. 

Of the 55 agents affected, only one 
made demand on the company for re- 
imbursement of costs under terms of 
the settlement agreement. The amount 
involved in this demand is indicated 
as approximately $18. 

Commenting on the _ settlement, 
President C. R. Herda of Pacific In- 
demnity said, “We are pleased with 
the fine reception accorded us by our 
agents as well as their very coopera- 
tive attitude during the amicable con- 
clusion of this affair. The conduct of 
these negotiations has certainly con- 
firmed our previously stated opinion 
that differences between companies 
and agents can best be resolved—and 
should be resolved—around the con- 
ference table rather than in a court- 
room.” 

The anti-trust action was brought 
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by California Assn. of Insurance 
Agents through an offshoot organiza- 
tion, California League of Independent 
Insurance Producers (CLIP), against 
seven auto insurers which allegedly 
reduced commissions in violation of 
the federal statutes. The agents sued 
four bureau companies, Fireman’s 
Fund, United Pacific and Pacific In- 
demnity. 


Counter Suit Filed 


The bureau companies and Fire- 
man’s Fund have filed a counter suit 
accusing the agents of conspiracy to 
charge excessive insurance rates and 
obtain unjustifiable commissions. 
United Pacific has not filed in this ac- 
tion. 


Auto Merit Rating Headed 
For Filing In Maryland 


National Bureau and National Au- 
tomobile Underwriters Assn. plan to 
file a low-cost private passenger car 
policy and the safe driver plan in 
Maryland. 

Maryland Assn. of Insurance Agents 
has been strongly urging adoption of 
the safe driver plan. 











HEARD THE NEWS ABOUT 
GEO. F. BROWN & SONS? 


they're offering 


an excess auto plan 
for assigned risks... 
at competitive rates! 


Just in time, too! With court 
awards continuing to exceed 
minimum legal limits, your cli- 
ents can’t afford to be under 


insured. 


Higher liability limits are avail- 


able at favorable rates. 


Arrange this excess coverage for 
your insureds through our 


facilities. 


See or write us now for further 


information or applications! 


GEO. F. BROWN & SONS, INC. 


175 West Jackson Blvd. * Chicago 4 * WAbash 2-4280 























Tex. Agents’ Austin 
Annual, May 19-21, 
Features 2 Panels 


Two panel sessions—one on agency 
management and the other on the 
revised homeowners—will be featured 
at the annual meeting of Texas Assn. 
of Insurance Agents, May 19-21, at 
the Stephen F. Austin Hotel, Austin. 

A pre-convention, all morning 
meeting will be held by the local as- 
sociation officers on the first day with 
the first general session getting un- 
der way after luncheon. With M. J. 
Mittenthal, Dallas, moderating, the 
agency management clinic will have 
as panel members J. D. Perry Jr., 
Abilene: John K. Boyce Jr., Ama- 
rillo; Blake Johnson Jr., Breckenridge; 
Oren H. Soules, Conroe; Dwight W. 
Sleeper, Dallas; W. E. Whitsitt, Mc- 
Alien; G. E. Byrne, Marshall; Josh R. 
Morris Jr., Texarkana; Robert D. Berg- 
man, Weatherford, and Louie F. 
Worthing Jr., Wharton. 

Recognition of past presiderts starts 
off the Friday morning session. Four 
addresses are scheduled next: Henry 
D. Mason, Wichita Falls, the associa- 
tion’s president; Robert W. Strain, 
Texas department; Paul H. Jones, 
Tucson, president NAIA, and George 


L. Hampton Jr., vice-president Phoen- 
ix of Hartford companies. The after- 
noon features the annual election and 
committee chairmen reports. 

The final session on Saturday morn- 


ing starts off with a film, “Solid 
Selling,” presented by Norris W. Park- 
er, manager Texas Insurance Advisory 
Assn. J. Carroll Bateman, general 
manager Insurance Information In- 
stitute, will then address the con- 
vention. A panel on the revised home- 
owners program, James L. Curl, Tem- 
ple, moderating, closes this final ses- 
sion. Panel members are Scott R. Gal- 
breath, Lake Jackson, and William E. 
Larmer, Lubbock, both members of 
TAIA’s property insurance committee; 
Angus McDonald and G. J. Jones, both 
of the Texas department; Robert G. 
Bezucha, agency superintendent Hart- 
ford Fire, Dallas, and Victor Huvelle, 
American General, Houston. 

Special events for registrants in- 
clude a breakfast on Friday sponsored 
by Gulf of Dallas and Atlantic; a 
luncheon and style show for the la- 
dies, and the annual banquet and 
dance. 


Adjuster Opens Panama Office 
Thomas M. McElveen & Sons, in- 
ternational adjuster in Miami, has 
opened an office at Panama with Ro- 
bert W. Shell as manager. The office 
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will service Panama, the Canal Zone, 
Costa Rica, Nicaragua and part of 
Colombia and Ecuador. The adjust- 
ment firm also has offices at Guate- 
mala and Bogota, Colombia. Mr. Shell 
has had experience with Hartford Fire 
and with the A. W. Shell general agen- 
cy of Cincinnati. 


Home Makes Several 
Changes At Chicago 


Home has appointed Tilford G. 
Webster, resident secretary at Chica- 
go, administrator of the Chicago met- 
ropolitan office. Konrad Porter, assist- 
ant manager, has been made produc- 
tion manager there, and David E. 
Bopp, marine manager, becomes man- 
ager in charge of fire and marine op- 
erations. 

Mr. Webster joined Home in 1926 
and has had extensive field and ad- 
ministrative experience. He was man- 
ager of the Chicago metropolitan and 
service departments until appointed 
resident secretary in 1958. 

Mr. Porter joined the company at 
Pittsburgh in 1949 as manager of 
Home Indemnity. In 1954 he was 
transferred to Chicago as_ assistant 
manager of Home. 

Mr. Bopp went with Home as a 
marine special agent in 1944. He was 
made marine manager at Chicago in 
1956. 


Aetna Casualty Raises 
Johnson On West Coast 


Aetna Casualty has advanced Don- 
ald M. Johnson from manager to gen- 
eral manager at Los Angeles. Mr. 
Johnson joined the company at Los 
Angeles in 1946, was advanced to 
superintendent of the agency depart- 
ment in 1952 and to manager in 1956. 
He is president of Casualty Insurance 
Assn. of Southern California. 


—— 


National Fire Names 
Ferguson In NW Ohio 


Donald G. Ferguson has been ap- 
pointed fire, marine, and multiple per- 
il special agent of Continental-Nation- 
al group, in northwestern Ohio, with 
headquarters at Toledo. Since 1956 
Mr. Ferguson has traveled this territory 
as a special agent for Fireman’s Fund. 

Associated with Mr. Ferguson at 
Toledo are State Agent W. H. Grigsby 
and Special Agent C. E. Reeder. 

Miss Lillian Stickle, formerly with 
the Ohio insurance department, has 
been appointed manager at Columbus 
of the W. N. Gates Co., Cleveland ad- 
vertising agency specializing in insur- 
ance. 
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Seely Retires, 
Hayes Western 
Head Of C.d&F. 


William A. Seely, vice-president j, 
charge of the western department , 
Crum & Forster group, retired |ay 
week after 42 years with the compa. 
nies. His successor is Robert R. Haye 
general manager. 

Mr. Seely started his insurance ¢. 
reer in 1910 in Iowa with the 9; 
Hawkeye & Des Moines. He joing 
Crum & Forster in 1918 and went 
the western department as manage 
in 1949, succeeding the late Fred y 
Gund. He was made vice-president j; 
1956. Among his business activitie 
have been executive positions wit 
Western Underwriters Assn., Crop. 
Hail Insurance Actuarial Assn., Fae. 
tory Insurance Assn., Underwriter 
Adjusting, Underwriters Salvage, Ur. 
derwriters Grain Assn., Underwriter 
Service Assn. and Farm Underwriter 
Assn. 


Has Long Service 


Mr. Hayes has been with Crum § 
Forster since he graduated from ci. 
lege 28 years ago, and had experienc 
in the field and head office before go. 
ing to the western department. His as; 
sistants will be C. G. Thro, senior as 
sistant manager, and R. H. Greg 
R. M. Wilcox and R. L. Stewart, a 
sistant managers. 

Mr. Seely was guest of honor at ; 
luncheon last week at the Freepor 
Country Club at which the officials ¢’ 
the western department and from th 
head office attended, including W. ( 
Ridgway, president; A. L. Ross, chair 
man; T. T. Grimson, executive vice 
president, and R. F. Hill and C. A 
Kirkland, vice-presidents. 


Rocky Mountain Conference: 
Agenda Ready For May 6 


Rocky Mountain Territorial Confer 
ence will have a one-day meeting Ma 
6 in Denver. 

The company contact committe: 
will give its report to open the bus:- 
ness session, and the remainder of the 
morning program will be a a 
on “Progressive Professionalization’ 
Rush Carter, vice-president and west: 
ern manager of Aetna Fire, will b 
the luncheon speaker. He is chairmat 
of the midwest advisory committe 
of Inter-Regional Insurance Confer 
ence, and he will talk on how IRIC 
will work with Rocky Mountain Ter 
ritorial Conference. 

In the afternoon, merit and _ sali 
driver auto plans will be discussed b! 
a panel. 











“REINFORCE” 


. means “to strengthen with new force, assistance 
Le) 


or support.” 


If you sell insurance for a living, you can 
reinforce your facilities through our markets and 
retain the risks your regular sources are 











unable to accept. 





Your inquiries will be answered 
promptly and completely. 








LLOYD'S AND SPECIAL MARKETS 
A-903, 175 W. Jackson Blvd. + Chicago 4, Il. + WAbash 2-2862 
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“Here’s how I made sure I held 
one of my best accounts!” 


by a Tennessee insurance agent 


‘‘When you have good accounts, you can be sure 
of one thing—competition! And this year I knew 
it would be tougher than ever to hold one of my 
larger accounts. So I began making plans long 
before renewal time. 


“TI called in Bob Gulgusky, Special Agent for 
The American and told him the story. The first 
thing Bob did was to initiate preliminary under- 
writing and engineering surveys and then turned 
his findings over to the Branch Office at Nashville. 


“In short order, Casualty Manager Bill Watson 
worked up a 3-year Retrospective Rating Plan D 
proposal covering Auto Fleet Liability, General 
Liability and Workmen’s Comp. It was tailor-made 
for my client—gave him a solid protection pro- 
gram, plus potential premium savings in the future. 
And when the three of us presented our proposal, 
after we made some changes—on the spot—the 
client bought it! 


‘“‘T had just taken The American into my office a 
few months before this because of their multiple- 
line facilities—and when they helped me save this 
$40,000 account, they certainly proved themselves 
to me!” 


You, too, can help yourself to extra income by 
taking advantage of The American’s fine reputation, 
multiple line facilities and excellent branch office 
services ... offering authoritative underwriting, 
prompt policy-writing, expert engineering, pre- 
mium auditing and speedy claim attention. Con- 
tact your closest branch office. Let us prove to 
you that The American means business ... MORE 
BUSINESS FOR YOU. 





NEWARK 1, NEW JERSEY 
The American Insurance Company « American Automobile 
Insurance Company ¢ Associated Indemnity Corporation 


ACCIDENT & HEALTH+AUTOMOBILE+ BONDS» BURGLARY-~ FIRE & ALLIED LINES+ GENERAL LIABILITY 


GLASS + INLAND & OCEAN MARINE - 


MULTIPLE PERIL « 


WORKMEN’S COMPENSATION 
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Hartford Fire Elects 


6 Officers; DeVore, 


Stout To Secretaries 

Hartford Fire has elected Robe.-t B. 
DeVore and Edward B. Stout Jr., sec- 
retaries, and Breckenridge T. E. Stod- 
dart assistant secretary. Thomas A. 
Shannon, Edward F. Lindeman and A. 
Edmund Teller have been elected as- 
sistant treasurers of Hartford Fire and 
Hartford Accident. 

Mr. DeVore and Mr. Stout are sec- 
retaries of Hartford Accident and are 


BALTIMORE 
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with the agency department. Mr. De- 
Vore joined Hartford Accident in 1926 
and was special agent in Philadelphia, 
New York and at Detroit. He was 
named manager at Cincinnati in 1940 
and elected secretary in 1935. 

Mr. Stout, with the company more 
than 20 years, was special agent at 
Louisville and Nashville before being 
transferred to the agency department 
at the home office. He was named 
secretary of Hartford Accident last 
October. 

Mr. Stoddart joined New York Un- 
derwriters in 1939, was elected assist- 


ant secretary in 1954, and secretary of 
that company in 1957. He will be 
transferred to the home office. 

Mr. Shannon joined Hartford Fire in 
1929, Mr. Tuller in 1941, and Mr. 
Lindeman in 1952. 

The A. L. Carr Agency is moving its 
offices into larger quarters at 16 East 
40th Street, New York, where it will 
occupy the entire ninth floor. It will 
maintain a service office at Brooklyn 
at 26 Court Street. It represents a num- 
ber of multiple line companies and spe- 
cializes in surety. 


Fidelity and Deposit Company has specialized 
for 70 years in fidelity and surety bonds. 
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State Farm President 
Blasts Tex. Compulsory 
Auto Merit-Rate Plan 


President Edward B. Rust of Sta; 
Farm Mutual Auto described the Te, 
as compulsory insurance merit-ratiy 
plan for auto “costly and inequitabk 
in a statement handed to the press ; 
Houston. 

Mr. Rust said the plan “will me 
very little in savings for anyone, ay 
much higher rates for those who g 
penalties, often for accidents whi 
are no fault of their own.” 

The major weakness in the Tex 
plan, he said, is that it is mandatoy 
and there is no competition, leayiy 
the public and the companies witho 
choice. “We are not opposed to meri 
rating as such; indeed, it exists in; 
number of other states. We only inj 
that such plans should withstand ty 
test of the marketplace, where t 
consumer—not the state—decide 
which suits him best.” 

Mr. Rust urged the legislature to ( 
away with the uniform rate la 
which requires all insurers to charg 
the same rates and issue the san 
policies. 

He credited competition 
proving insurance coverages and ser 
ices. He said State Farm and othe 
independents do not seek special a 
vantages “but only the right to con 
pete on the basis of merit.” Pointir 
out that the two largest auto insure: 
are low-rate independent companie 
Mr. Rust said “State Farm did n 
elect itself America’s number-one aut 
insurer—the customer did, by exercis 
ing his right to choose from among 
variety of companies, offering a vari 
ty of insurance at a variety of price 
He should have that right in Texa 


McKinney Named Chief 
Of N. Y. Fire Patrol 


New York Board has appointed Her 
ry J. McKinney chief of the New Yor 
Fire Patrol. He joined the patrol i 
1927 and advanced to deputy chief | 
1954. 

Chief McKinney has been in charg 
of the fire patrol training school an 
has been prom /nently identified wit! 
fire department and fire preventioj 
activities in New York. 


with in 


John Nangle Jr. New 


President Of Utilities 


Utilities of St. Louis has elected 
John J. Nangle, president, to the nev 
ly created office of chairman an 
raised John J. Nangle Jr., vice-pres 
dent, te president. 
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Competitive Rates 
for 
Go Kart Liability 


Amusement Parks 
Traveling Carnivals 
Concessionaires 
Picnic Groves 


Wm. K. O'Connor & Co. 


53 West Jackson Blvd. 
Chicago 4, Ill. 
Harrison 7-1721 
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Agents would still like to see Factory 
Insurance Assn.’s subscription policy 
changed so _ that 
companies on the 
risk would be 
jointly as well as 
severally liable, it 
was made clear in 
two committee re- 
ports to the na- 
tional board of 
state directors 
during the mid- 
year meeting of 
National Assn. of 
Insurance Agents 
in Cincinnati. Ed- 
win P. Simon of Chicago, chairman of 
the metropolitan and large lines com- 
mittee, and Stafford H. Warner of 
Memphis, head of the property insur- 
ance committee, both dealt with the 
subject in their reports. 

Mr. Warner also reviewed some of 
the new developments in homeowners, 
commercial property forms, and a 
motel package. 

Under the new FIA form, liability 
of participating companies forming the 
syndicate is several but not joint. This 
has caused a great deal of concern 
among agents everywhere, Mr. Simon 
said. If one or more participating com- 
panies found itself unable to meet 
its share of a loss insured by a syndi- 
cate policy, now that the other FIA 
companies are no longer bound to 
make up a deficit, the situation would 
be unfortunate, Mr. Simon said. He 
conceded that the possibility is remote. 


Problem Long Studied 


An official of the FIA. stated that 
“this whole subject of the use of a 
syndicate policy as contrasted to the 
previous method of using policies of 
member companies has been under 
consideration for some time. Certainly, 
the several or joint liability feature 
was not the prime reason for the 
change. Rather, this whole matter was 
largely brought to a head by the tre- 
mendous amounts of liability which 
were being written under individual 
member companies’ policies with a 
relatively few of the larger members 
being used almost exclusively to thus 
front for the association as a whole. 
These large amounts were brought 
about not only by the development in 
industry of large individual risks with 
many millions of dollars of liability, 
but also mergers between industrial 
companies, with resulting requests for 
blanket policies in very large amounts.” 

Mr. Simon said the FIA official 
went on to say that this situation had 
presented FIA and members many in- 
ternal problems. At the same time, 
Insured and agents alike were troubled 
by a large increase in the number of 
Policies, endorsements, etc., for these 
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Agents Still Want FIA Policy Change; 
Get HO Pro Rata Cancellation Modified 


large individual risks. Moreover, mem- 
ber companies at times became quite 
concerned over their responsibility ac- 
curately to measure their liability and 


to determine numerous hidden ex- 
posures brought about by the joint 
liability feature. 

Furthermore the FIA _ executive 


pointed out, FIA officers possess full 


authority to take immediate steps if 
the financial condition of any mem- 
ber becomes questionable. 


Competitively Sound 


FIA also noted that this change in 
no way represented any form of com- 
petitive weakness because risks in- 
sured under other similar plans are 
backed only by the _ policyholders’ 
funds of those plans. Because of the 
tremendous financial resources of FIA 
companies the advantage is still very 
heavily in favor of FIA. 


While agents may not be in com- 


A. K. DODDS OF THE DODDS INSURANCE AGENCY, KIMBERLY, IDAHO, SAYS: 


aon re. le! . 
$150,000 agency in a town of 1400 people! . ... sounds fantastic, even to 

C 
me! But it’s true, thanks to General, Safeco and Lifeco’s better sales techniques, alert claims service and modern 
business methods. Any small town agent can succeed in a big way with General's backing!” 


li 


plete agreement with these views, Mr. 
Simon said, it appears that the syndi- 
cate policy is here to stay. This does 
not preclude the possibility of further 
action 


or revision. For this reason, 
both this and the NAIA’s property in- 
surance committee have maintained 


frequent contact with the officials of 
the FIA ever since this change was 
announced. 

Apparently, FIA companies had 
been working on the syndicate policy 
several years, and already had com- 
mitted themselves to its adoption when 

(CONTINUED ON PAGE 
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A. K. Dodds’ market area may be small but his sales record is strictly big league. And he started from scratch only 


seven and a half years ago! 


This General/Safeco/Lifeco success story isn’t one of a kind. It’s being repeated every day by small town agents 
all-over the country. Could this be your story too? 


GENERAL /SAFECO/LIFECO INSURANCE 
COMPANIES OF AMERICA 


Division Offices: New York, A:lanta, St. Louis, Dallas, Denver, Los Angeles, San Francisco; Vancouver, Canada 





HOME OFFICE: SEATTLE, WASH. 


ee “| 
GENERAL INSURANCE COMPANY of AMERICA i 
General Insurance Bldg., Dept. 704, Seattle 5, Wash. I 

| want the GENERAL/SAFECO/LIFECO profit story! ; 
Agency Name | 
Street I 
City Zone State 
Signature | 
al 
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Usaform Opens New 
Office At Dallas 


U. S. & Foreign Management Ltd., 
international reinsurance brokers with 
offices in New York City and Day- 
tona Beach, Fla., has opened an of- 
fice at 211 N. Ervay Building, Dal- 
las. 

The Dallas office will be under the 
supervision of Ray K. Davis and Peter 
L. Hassinger, vice-presidents who 
were previously at Daytona Beach. 
They have had long experience in pri- 
mary company underwriting, as well 
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Ray K. Davis 
as in reinsurance. 
In addition to conducting a general 


P. L. Hassinger 


reinsurance brokerage business with 
world wide facilities, the new office 
will offer reinsurance service with na- 
tionwide binding authority through 
Usaform’s facultative reinsurance pool. 


Stockholders of Monarch of Ohio 
have elected Joseph C. Kennedy a di- 
rector. He is vice-president of Bankers 
Trust Co. of New York. 


Loyalty group has opened a casualty 


claim office at Fargo, N. D., with 
Donald B. Barr chief adjuster in 
charge. 











SHARING 
PLAN 


If your Fire and Allied Lines business is worth more, ask 
about our new PROFIT-SHARING PLAN available only to 
independent insurance agents 8 Start now sharing in the 
profits you help to produce 8 Send for free illustrated 


booklet. 


A member of the Century-Tested Andover Companies 


BAY STATE INSURANCE COMPANY 
Andover, Massachusetts 
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Hartford Fire Names 
Magenheimer, Mauro 


Henry W. Magenheimer has joineq 
Hartford Fire as claims manager of 
the New York metropolitan depart. 
ment, and Albert P. Mauro has been 
named claims superintendent of the 
unit. 

Mr. Magenheimer was _ formerly 
with American International Under. 
writers as claims manager. Before that 
he was for 20 years an adjuster with 
Appleton & Cox. Mr. Mauro joined the 
metropolitan marine department jp 
1947 after marine adjusting experi- 
ence with Frank B. Hall & Co. 


Maine Ins. Co. Elects 


Pearson, Kemp, Anderson 


Maine Ins. Co. has elected Worsdel] 
K. Pearson treasurer and a director. He 
has been secretary and treasurer jp 
New York of Hare’s Ltd., investment 
bankers. He was also formerly secre. 
tary-treasurer of Institutional Shares 
Ltd. of New York, a mutual fund. 

Richard C. Kemp has been named 
agency secretary. He was for 10 years 
with U.S.F.&G. in claims and under- 
writing, and has also had general agen- 
cy experience. John R. Anderson, who 
has been with Fidelity Interstate Life 
of Philadelphia, Management Corp. of 
America, Pittsburgh, and Reserve Life 
of Dallas, has been appointed sale 
manager of Maine. 


Wash. Turns Down Filing 
Of 1959 Homeowners 


The Washington department has 
turned down the bureau filing of the 
1959 homeowners, citing insufficient! 
supporting data as the reason. How- 
ever, it was pointed out the commis- 
sioner would reconsider if supporting 
figures could be furnished. 

The filing calls for premium re- 
ductions ranging from 15 to 35% fron 
existing homeowners rates. A reducet 
acquisition cost is included, with 34% 
for expense, 60% for losses and 6% fo! 
profit. Opponents of the filing say the 
rates don’t provide sufficient premi- 
ums to pay losses. 


McCarthy In So. Cal. 


Reliance has assigned Charles J! 
McCarthy to Los Angeles as _ special) 
agent for southern California. He will 
succeed Charles Branson, who has re 
signed to enter agency business. Mr 
McCarthy was with North America 





Self-Insurers Service Names 2 V?: 
Self-Insurers Service of Chicago 
administrators of self-insurance an 
reinsurance programs, has _ elected 
George MacDonald, general manage! 
and Thomas P. Beresky, claims mal: 
ager, vice-presidents. 
Mr. MacDonald is a graduate of Il: 
linois Tech. Before joining Self-Insu! 
ers Service he was with the Nation- 
al Safety Council and was a speclé 
consultant for the Voice of Americe 
Mr. Beresky, a graduate of Loyd 
University, joined SIS in 1957. Pre 
viously he had been with Zurich. 
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ned 
of 
art- 
een James F. Crafts, 
the} (left) president of 
Fireman’s Fund, 
erly} presents presi- 
jer. | dent’s cup to Vice- 
that} president Stuart D. 
vith | Menist, manager of 
the} Pacific de part- 
in| ment, which won 
eri. | company’s nation- 
wide line-of- 
month sales cam- 
paign in 1959. 
n 
del] 
. He 
r in The Pacific department of Fireman’s 
nent} Fund has won the president’s cup for 
cre. 1959 as leading department in the 
ares} company’s’ line-of-the-month cam- 
paign. The western department was 
med | runner-up. 
ears Departments achieving top results 
der-| in individual campaigns were south- 
gen-} ern, storekeepers liability; southwest- 
who} ern, builders risk and jewelers block; 
Life} Pacific, 3-D; and New England, CPAs’ 
D. of - = 
Life P 
sale} Harrison In Wash., Ida. 
For N. Y. Underwriters 
Richard H. Harrison has been ap- 
pointed special agent of New York 
Underwriters and Citizens in the new 
has Spokane service office. For a number 
€ the of years Mr. Harrison has been with 
cient a local agency in Longview. e will 
“poe service eastern Washington and north- 
~. — ern Idaho. 
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HieNATIONAL UNDERWRITER 


Pacific Department Wins Fireman’s Fund Cup 





and lawyers’ professional liability. 

The contest for specific lines is a 
product of the research, development 
and sales department and is based 
upon intensive study throughout the 
country. Sales kits are provided to pro- 
ducers who request them and field men 
assist producers in obtaining line-of- 
the-month business. This year cash 
awards will be presented to the field 
men who produce the most business. 





Seminar Is Scheduled For 
Ill. Wesleyan Univ. May 6 


Federal health legislation, deductible 
fire coverage and claims and crime 
prevention will be among the subjects 
covered at the annual insurance semi- 
nar, May 6, at Illinois Wesleyan Uni- 
versity at Bloomington. The seminar 
is sponsored by the Central Illinois 
chapter of American Society of In- 


@ Commercial and Industrial Risks 


@ Flexible Retrospective Plans 


surance Management and the universi- 
ty. 

Speakers will be William T. Beadles, 
professor of insurance at Illinois Wes- 
leyan; E. H. O’Connor, managing di- 
rector of Insurance Economics Society; 
Harley C. Fasse, associate manager of 
North America at Chicago; G. A. Hart- 
nett, assistant vice-president of Great 
Central; and E. J. O’Brien, assistant 
general counsel Lumbermens Mutual 
Casualty. 


Name Newman At Columbus 


Aetna Fire has assigned Robert L. 
Newman to the Ohio field at Columbus. 


Virginia Assn. of Insurance Agents 
has completed a series of regional ed- 
ucation meetings held in Abingdon, 
Lynchburg, Alexandria, Richmond 
and Norfolk. 
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Boston Names Moulton 
Los Angeles Manager 


Boston has named Lewis C. Moulton 
manager at Los Angeles. He succeeds 
William L. McCurdy who has joined 
the C. M. Davis agency at Las Vegas. 

Mr. Moulton joined Boston as spe- 
cial agent at Rochester N. Y. He later 
advanced to manager at Albany, Con- 
necticut branch manager at Hamden, 
and agency and production manager 
at the East Orange, N. J., regional of- 
fice. 


Alaska Adjusters Elect 


Alaska Adjusters Assn. has elected 
Henry Linder of American Interna- 
tional Underwriters president; Joseph 
Crusey of Don McGee Adjusters vice- 
president and Eugene Bjore, Williams 
Adjusters, secretary-treasurer. 
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We Have Complete Facilities 
To Handle Brokerage Accounts For 


* SURPLUS LINES 
¢ FIRE AND ALLIED LINES 


ILLINOIS ROCKWOOD COMPANY 


Correspondents of Lloyds London 
LAWRENCE R. FISHER, V.P. 


Call, Write or Wire CE 6-5313 
TWX CG 715 Cable Rockfound 


Chicago 3 











All Classes of Liability Insurance 


@ Special Risks 


@ Excess Limits Over Primary or Self Insured Risks 


Non-Admitted Carriers To Write Liability Insurance 





HARBOR INSURANCE CO. 


W. BOURLAND, PRESIDENT 


Los Angeles, California 


SWETT & CRAWFORD, 


175 W. Jackson Boulevard e 





MIDWESTERN UNDERWRITING MANAGERS 


Chicage 4, Illinois 











@ Surplus Lines in Midwestern States Other Than Illinois 
Through Surplus Lines Agents in Those States Which Permit 


INC. 
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SALESMEN? 


Keeping the American Public sold on the Amer- 
ican Agency System is a challenge that can and will be met. But 
it is not a one-man job. 





Many specialists are needed to reinforce the personal pact 
between you and your clients. Because today your clients have a 
greater and greater need for the services of engineers, auditors, 
and experts in each aspect of insurance. That’s why we have a 
mobile production team. 

This team is made up of the ten men shown below. Each man 
is picked for the right combination of abilities, training and ex- 
perience—right for his particular job. But that’s not all. 

Each man is a salesman. He knows that only the best service, 
tactfully delivered, can make your agency the best one for your 
customers. His purpose is three-fold: to help you see new clients 
fully covered; to help you keep all your clients satisfied; to help 
you maintain the best agency—most productive, efficient and ap- 
pealing—in Your area. 

With these specialists available to you, your work becomes 
similar to a team captain’s. You size up the area for development. 





Decide the approach. Make the move. & 
Call your plays. The team responds par] © @ fat a) 2 bei my) 
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professionally, carrying out your 
projects. 
You will meet the challenge of the 


Sixties in your own personal contacts 












with your public. Our mobile produc- 


AGENCY SYSTEMS 
REPRESENTATIVE 


tion team can back you up, because it 
is made up of quick-acting, sound- 
thinking, sales-oriented specialists. 
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| and your versatile 


Royal-Globe | 
“TOPS IN EVERY SERVICE” 


ROYALG4GLOBE 


INSURANCE GROUP New York 38, New York 


ROYAL INSURANCE COMPANY, LTO. + THE LIVERPOOL & LONDON & GLOBE INSURANCE COMPANY LTD. + ROYAL INDEMNITY COMPANY - GLOBE 
INDEMNITY COMPANY + QUEEN INSURANCE COMPANY OF AMERICA + NEWARK INSURANCE COMPANY + AMERICAN AND FOREIGN 
INSURANCE COMPANY - THE BRITISH & FOREIGN MARINE INSURANCE COMPANY LTD.- THAMES & MERSEY MARINE INSURANCE COMPANY, LTD. 
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June 14-16, Wisconsin agents, midyear, 





| July 


| June 1-2, Home Office Life 


HeNATIONAL UNDERWRITER 


Conventions 


May 1-3, Iowa agents, annual, Blackhawk 
Hotel, Davenport. 

May 1-3, National Assn. of Insurance Commis- 
sioners, Zone III, Gatlinburg, Tenn. 

May 1-4, Society of Insurance Accountants, 
conference, Pocono Manor Inn, Pocono Man- 
or, Pa. 


May 2-3, Minnesota mutual agents, 
Pick-Nicollet Hotel, Minneapolis. 
May 4-6, National Assn. of Insurance Commis- 
sioners, Zone II, Fort Sumter Hotel, Charles- 

ton, S.C 

May 5-6, Conference of Mutual Casualty Com- 
panies, claims meeting, Conrad Hilton Hotel, 
Chicago. 

May 6, Colorado agents, midyear, 
Denver Motel-Hotel, Denver. 

May 8-10, Alabama agents, 
Hotel, Tuscaloosa. 


midyear, 


Continental 


annual, Stafford 


May 8-10, Pennsylvania agents, annual, Hotel 
Hershey, Hershey. 
May 9, National Assn. of Mutual Casualty 


Companies, annual, 
Chicago. 

May 9-10, New York mutual agents, 
Hotel Syracuse, Syracuse. 


Edgewater Beach Hotel, 


annual, 


May 9-11, American Mutual Insurance Alli- 
ance, annual, Edgewater Beach Hotel, Chi- 
cago. 


May 9-11, National Assn. of Independent Insur- 
ance Adjusters, annual, Broadmoor Hotel, 
Colorado Springs. 

May 9-12, National Assn. of Insurance Brokers, 
annual, Ambassador Hotel, Chicago. 

May 10, Assn. of Casualty & Surety Compa- 
nies, annual, New York. 

May 10-12, National Assn. of Insurance Com- 
missioners, Zone V spring meeting, Biltmore 
Hotel, Oklahoma City 

May 12, National Independent Statistical Serv- 
ice, annual, La Salle Hotel, Chicago. 

May 13-14, Mountain States mutual agents, an- 
nual, Antlers Hotel, Colorado Springs. 

May 13-14, Oklahoma agents, annual, 
Tulsa, Tulsa. 

May 15-17, Virginia & District of Columbia mu- 


Hotel 


tual agents, annual, Shoreham Hotel, Wash- 
ington, D. C. 

May 15-18, New York agents, annual, Concord 
Hotel, Kiamesha Lake 

May 15-18, North Carolina agents, annual, 
Carolina Hotel, Pinehurst. 

May 16, Vermont agents, midyear, Woodstock 
Inn, Woodstock. 

May 16-18, Health Insurance Assn., annual, 


Statler Hilton Hotel, Dallas. 

May 16-18, Insurance Accounting & Statistical 
Assn., annual, Sherman Hotel, Chicago. 

May 17-18, Illinois Bureau of Casualty Insurers, 
annual, St. Nicholas Hotel, Springfield. 
May 19-20, Central Claim Executives Assn., 
spring meeting, Lake Lawn Lodge, Delavan, 

Wis. 

May 19-20, Arkansas agents, annual, Arlington 
Hotel, Hot Springs. 

May 19-21, Texas agents, annual, Austin Hotel, 
Austin. 

May 25-27, National Assn. of Independent In- 
surers, workshop, Jack Tar Hotel, San Fran- 
cisco. 

May 26, National Board of Fire Underwriters, 
annual, Commodore Hotel, New York. 

May 26, Hawaii agents, annual, Oaku Country 
Club, Honolulu. 

May 27-28, National Assn. of Insurance Com- 
missioners, subcommittee to review fire & 
casualty rating laws & regulations, Fairmont 
Hotel, San Francisco. 

May 29-June 1, American Assn. of Managing 
General Agents, annual, Cloister Hotel, Sea 
Island, Ga. 

May 30-June 3, National Assn. of Insurance 
Commissioners, annual, Fairmont Hotel, San 
Francisco. 

Underwriters Club 


of the Western States, annual, Del Monte 


Lodge, Pebble Beach, Cal. 

June 8-10, Maryland agents, midyear, Com- 
mander Hotel, Ocean City. 

June 9-11, Florida agents, annual, Fontaine- 


bleau Hotel. Miami Beach. 
June 12-15, Corvference of Mutual Casualty 
Companies, management conference, Park 
Place Hotel, Traverse City, Mich. 
June 13-16, National Assn. of 
Women, annual, Denver. 


Insurance 


Androy 
Hotel, 


June 15-19, National Assn. of Public Insurance 


Superior. 


Adjusters, annual, The Concord, Kiamesha 
Lake, N. Y 

June 16-17, Delaware agents, annual, Rehoboth 
Beach Couniry Club, Rehoboth Beach. 

June 16-17, Georgia agents, annual, General 
Oglethorpe Hotel, Savannah. 

June 16-17, Wisconsin mutual agents, annual, 
Schwartz Hotel, Elkhart Lake. 

June 16-18, M/’ssissippi agents, annual, Edge- 


water Gulf Hotel, Edgewater Park. 
June 19-22, Insurance Advertising Conference, 
annual, Biscayne Hotel, Key Biscayne, Fla. 
June 21-23, Wisconsin agents, midyear, Androy 
Hotel, Superior. 4 
June 26-29, Virginia agents, 
lier Hotel, Virginia Beach. 


annual, Cava- 


7-9, Intern: ations al Assn. of Insurance 
—-. arr he Gree bie’, White Sul- 
p:-tr Sp ings, W. Va 





April 29. 1969 


INSURANCE 


TO FIT THE NEED 


Small merchants like 
the 3-D features of 


BROAD FORM 
STOREKEEPERS 


Burglary & Robbery 





/ Employee dishonesty is just 

as real a threat to the small 
merchant as it is to his bigger 
competitor, but he seldom has 
insurance against such loss un- 
til he has a chance to buy it 
as part of the coverage in a 
Broad Form Storekeepers Bur- 


glary & Robbery policy. 
ell him of the eight other 


J ways in which this policy 
guards his assets and you have 
sale presentation that rings the 
bell. The average small mer- 
chant who needs a limited 
amount of many kinds of in- 
surance, at a cost he can afford, 
finds that his “Shelby” agent 
offers more nearly complete 
protection in this special “pack- 


” 


age’. 


INSURANCE COMPANY 
o SHELBY, OHIO 


/ “RE 
FIRE & CASUALTY 








Zally Meat 











& 


founded 


1894 
The Pioneer Organization 


COATS & 
BURCHARD 


COMPANY 
APPRAISERS 





4413 Ravenswood Avenve 
Chicago 40, Illinois 


© Appraisals for Correct 
Insurance Coverage and 
Proof of Loss 


® Depreciation Studies 
®@ Property Ledgers 
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April 29, 1960 


The status of a farm package policy, 
anew aid in agency management, the 
progress of the fight against group 
insurance plans, and recommendations 
for improving association member- 
ship were discussed in committee re- 
ports at the midyear meeting of Na- 
tional Assn. of Insurance Agents in 
Cincinnati. Problems in fidelity and 
surety, and efforts in the area of fire 
and accident prevention were also re- 
viewed. 

Cc. D. Swett of Woodland, Cal., re- 
ported for the rural and small lines 
agents committee, Floyd L. Rice of 
Pittsburgh for agency management, 
Cooper M. Cubbedge of Jacksonville 
for group insurance, K. H. Bair Jr. of 
Albuquerque for local board and mem- 
bership, Donald H. Denton of Char- 
lotte, N. C., for fidelity and surety, 
Stanley W. Greaves of River Edge, 
N. J., for accident prevention, and 
Harry F. LeCrenier Jr. of West Palm 
Beach for fire safety and civil defense. 


Mathews Preparing Brief 


Suggestions of agents for a farm 
package were favorably received by 
the bureaus, Mr. Swett said, and pre- 
sently a research brief is being pre- 
pared by Dean Mathews of Ashland, 
Kan., which will be submitted to the 
bureaus for consideration. 

The management committee and the 
NAIA research department are devel- 
oping an effective, low cost plan to en- 
able agencies to pool all or part of 
their accounting, clerical and policy 
writing procedures, Mr. Rice said. This 
would be accomplished through the 
use of punch card and electronic data 
processing equipment centrally located 
in city, county or community. Such a 
plan could be established for any num- 
ber of interested agencies, for example 
the membership of a local board. 

Mr. Cubbedge reported that 27 
states have acted to control the prob- 
lem of property and casualty group 
plans. Departments in _ additional 
states have proceeded by rulings. 


Impetus for such plans, he ob- 


) served, comes from a desire of an as- 


sociation to promote membership or 


} to aid a franchise agreement between 


a supplier and a retail outlet. Rarely is 
such a plan the result of a lack of 
market among domestic insurers. The 
plan tends to circumvent normal legal 
procedures and regulations. The ab- 
sence of common ownership or lack 
of equity is overlooked by promoters. 
The plans are not based on accepted 
rate making practice. Incidental viola- 
tions of regulation crop up. Where 
state regulation is circumvented by 
non-admitted insurers and_ agents, 
where rates are not filed, and where 
solicitation is by mail, a serious prob- 
lem of state regulation exists, Mr. 
Cubbedge declared. 

Membership stands at 34,704, Mr. 


LAW TRAINING 


for Insurance People 


You can acquire Law at home, specializing in program 
related to insurance—Law of Contracts; Quasi Con- 
tracts; Agency; Torts; Domestic Relations; Personal 
Property and Bailments; Negotiable Instruments; 
Guaranty and Surety; Insurance—or complete train- 
ing leading to LL.B. Degree. Advance step by step in 
Spare time with help of licensed attorney instructors. 
Full 14-volume Law library included. Low cost— 
easy terms. Free valuable booklets “Law Training for 
Leadership” and “Evidence” tell complete story. 
Write today, no obligation. 

Ac ’ 





lited Member, National Home Study Council 


LASALLE EXTENSION UNIVERSITY, 417 South Dearborn Street 
Dept.L-757 
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NAIA Eyes Status Of Farm Package, New 
Agency Management Aid, Other Topics 


Bair said. The association has a prob- 
lem here. At least 50% of those 
dropped are dropped because they fail 
to pay their dues. He recommended 
that state associations tackle the prob- 
lem by having executive committees 
work with the executive secretaries on 
it. 

The committee has a rough draft 
of the new local board manual, he said. 
He urged an all-out drive for more 
local boards. 

The need of more competitive fide- 
lity bonds, 3D policies and blanket 
crime coverage was emphasized by Mr. 
Denton. He also called attention to 
what appears to be a controlled situa- 
tion on credit union bonds. Credit 
Union National Assn. apparently rec- 
ommends only a certain mutual com- 
pany offering this coverage at 30% off. 

Mr. Greaves’ committee has pre- 
pared an outline of the New Jersey 
program of citations to communities 
for traffic safety performance, and 
this has been distributed for use by 


other associations. NAIA has sub- 
scribed to membership in National 
Safety Council, and he recommended 
that state associations do so for acci- 
dent prevention information, to get 
safety publications at cost, and for 
other reasons. 

Mr. LeCrenier praised National 
Board for offering two additional state 
association awards in fire safety each 
year—this will encourage more parti- 
cipation. The six local board awards 
authorized by the NAIA executive 
committee will be awarded this year 
for the first time. The committee has 
inaugurated a monthly bulletin serv- 
ice for state fire safety chairmen. 


New Lovell-Pascoe Office 
Lovell-Pascoe, Cleveland adjusters, 
has opened an office in Sandusky to 
handle marine losses only. George E. 
Pascoe and A. J. Ziger will have 
charge of the Sandusky office, the 
third branch of Lovell-Pascoe, and will 
spend their time exclusively on con- 
dition and value surveys and damage 
surveys on all classes of yachts and 
small boats, as well as related ma- 
rine lines. The office will be at 301 
Western Security Bank Building. 


15 


Lumbermens Mutual Of 
Mansfield Appoints 
Taddeo S. F. Manager 


Lumbermens Mutual of Mansfield 
has appointed Angelo Taddeo manager 
of the Pacific de- 
partment at San 
Francisco. He was 
manager at Bur- 
bank, Cal., and re- 
placing him there 
will be Donald E. 
Suman, who has 
been in the south- 
western Ohio field. 

Mr. Taddeo 
joined Lumber- 
mens in 1952 and 
has served in field 
and agency man- 
agement assignments in Missouri, Kan- 
sas, and Michigan before going to the 
west coast. 





Angelo Taddeo 


Foster With R. I. Agency 


B. Phillips Foster, Wisconsin state 
agent of Providence Washington, has 
joined E. L. Watson agency of Provi- 
dence, R. I., as vice-president. 
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Thorne Heads Argonaut 
Fidelity-Surety Unit 


John W. Thorne has been 
assistant secretary and manager of 
the fidelity and 
surety department 
of Argonaut of 
California. He suc- 
ceeds Henry G. 
Sheehy, who has 
joined American 
Surety as first 
vice-president. 

A veteran insur- 
ance executive 
with an extensive 
background in the 
bonding business, 
Mr. Thorne began 
his career in 1942 in Chicago with 
National Surety. Later he was with 
Continental Casualty, first as superin- 
tendent of agents for fidelity and sur- 
ety, and then as manager of the bond 
department at San Francisco. 

In 1958 he was appointed manager 
of the San Francisco bond department 
of Fidelity & Casualty handling north- 
ern California and six western states. 


named 


<— 


J. W. Thorne 


Chicago Claim Assn. 
Hears O’Connor Urge 
Avalanche Of Letters 


The Forand bill is far from dead, 
Edward O’Connor, managing director 
Insurance Economics Society, told the 
April meeting of Chicago Claim Assn. 

Mr. O’Connor pointed out that if 
219 House representatives sign the 
proposed discharge petition, the bill 
could be brought to a vote on the 
House floor. He urged everyone pre- 
sent and, indeed, all in the business, to 
write to their representatives and let 
their views be known. 

It is no longer possible for insur- 
ance people to enjoy the luxury of 
being spectators to the political scene, 
Mr. O’Connor stated. He said senators 
should also be written and advised 
against adding any amendments to the 
current social security program. 

Mr. O’Connor also reviewed the 
origins and history of the 23-year old 
social security act and noted that all 
expansions to the program since 1950 
had been made during an election 
year. 

The association, in an unanimous 
and enthusiastic vote, passed a resolu- 
tion condemning any Forand-type 
legislation. 

William T. Oliver, Continental Cas- 
ualiy, the association’s golf committee 
chairman, reminded those present that 
this year’s outing would be held June 
10 at St. Andrews Country Club. 


Hartford Accident Names 


Pelletier On West Coast 


Hartford Accident has appointed 
Marcel W. Pelletier agency assistant 
of the Pacific department. He joined 
the company in 1945 and has been a 
special agent at Oakland since 1951. 
In his new _ position, he succeeds 
Charles F. Elsasser, who has resigned 
to enter agency work. 


Dixie Auto Makes Several 


Promotions, Expands Area 

Dixie Auto of Anniston, Ala., has 
elected A. W. Bell, vice-president, to 
the new post of 1st vice-president, and 
E. M. McKinney, secretary-treasurer, 
to vice-president in charge of sales, 
also a new post. Walter J. Merrill, 
counsel, and D. W. Muir, treasurer, 
were elected directors. 

George H. Long, claims manager, be- 
comes secretary, and B. M. Stringfel- 
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iow Jr., claims examiner, assistant sec- 
retary-treasurer. Mr. Muir previously 
was assistant secretary-treasurer. 

The company, founded in 1955 by 
Charles R. Bell, president; R. B. Car- 
penter, executive vice-president, and 
Mr. McKinney, has entered five new 
states in addition to Alabama, Florida 
and Georgia. The new areas are Missis- 
sippi, Tennessee, Arkansas, Oklahoma 
and Virginia. 


Book On Auto Underwriting 
Avtomobile Underwriting at the 
Agency Level, a book by Walter Sam- 


mis Jr., has been published by Rough 
Notes Co. The new book contains nine 
chapters covering loss ratio, moral 
hazard, physical hazard, adequate 
rates, large limits, non-owned auto- 
mobiles, forewarnings on losses, en- 
dorsements, and surveys of agency 
business. 

The book was written to give inde- 
pendent agents a better grasp of the 
factors which enter into or are caused 
by underwriting. It sells for $1 a copy 
and may be ordered from Rough Notes 
Co. at 1142 North Meridian Street, In- 
dianapolis. 


April 23, 1969 


Lamberd Is Advanced 
By Maryland Casualty 


Maryland Casualty has named Luth. 
er S. Lamberd manager of the cop. 
tract bond department to succecd Nor. 
man C. Keyes, resigned. Mr. Lam. 
berd joined the company in 1926 a; 
assistant underwriter in the contrac; 
bond department, and since 1933 ha: 
been assistant manager. 

Donald E. Anderson has been ap- 
pointed insurance department manager 
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Chicago Adjusters Hear 
Spangenberg Discuss 


“*b! Selection Of Jurors 
Nor The selection of jury members is not 
Lam-}| so much a matter of “selecting” as it 
26 asf is of “unselecting,” Craig Spangen- 
Mtract} berg, Cleveland plaintiff’s attorney, 
3 ha; told the April meeting of Casualty Ad- 
justers Assn. of Chicago. 

In an often humorous discussion of 
1 ap-{| how he weeds out those jury mem- 
Nager} bers whom he feels will not be of much 
icago.{ help in rendering him a favorable de- 
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cision, Mr. Spangenberg said he looks 
not for sympathy but empathy. A sym- 
pathetic juror will sympathize with 
the plaintiff but not necessarily want 
to award much in the way of com- 
pensation, but a juror capable of em- 
pathy will identify himself with the 
plaintiff and push for a large settle- 
ment. 

Mr. Spangenberg said he looks pri- 
marily for the “comfortable” person— 
one who is completely content within 
himself and so will be able to give un- 
divided attention to the situation of 
the plaintiff. Characteristics he as- 


sesses are voice, body, dress, age and 
occupation, the speaker said. 

The next meeting of the association, 
as President Walt Strobel of Strobel 
& Ingalls pointed out, will continue the 
discussion of juries. Two professors 
from the University* of Chicago law 
school, Harry Kalvin and Hans Zeiser, 
will consider juries and their reactions. 
The meeting will be held, as usual, 
in the Bismarck Hotel’s Lincoln Room, 
May 18. 

John C. Paige, New York brokers, 
has moved to 123 William Street. 
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way to buy! 


More agents are selling more insurance at bigger premiums than ever |agents at home for new ideas, door 
with Home’s great continuous payment plan—Tuico. After your first THICO 
sale, you’ll want to concentrate on selling all your customers this great 
way-to-pay. Here’s why the THICO PLAN is best for your customers, best for you: 


SUITS THE BUDGET. All Home lines, personal and 
commercial, are eligible. Complete insurance programs written 


with one payment plan 


people buy more a 


able to carry more 


Property Protection since 1853 
The Home Indemnity Company, an affiliate, 


writes Casualty Insurance, Fidelity and Surety Bonds 


by Home can be budgeted into easy instalment payments, 


covering the entire program. This 


makes it easier for customers to pay, easier for the agent 
to sell. Business history of this generation proves that 


nd buy better when they can pay on 


convenient budget terms. And that’s just what the THICO 
PLAN makes available for paying insurance premiums. 


REDUCES AGENCY OVERHEAD. THICo has 
proved to be a great convenience and economy for the 
agent, too. He is able to offer top-quality insurance on 
an easy-to-pay basis, thus attracting those customers 


coverage. THICO offers great variety 


to suit all, full commissions, protected renewals. For 


complete details, see your fieldman! 
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Woodbury Tells NAIA 
How Agents Can Help 
Blind, Themselves 


Assembling of tape recordings and 
records of selling and insurance ma- 


terial was urged 
as a_ service to 
blind insurance 


agents by Louie E. 
Woodbury, Wilm- 
ington, N. C., in 
his report to the 
midyear meeting 
of National Assn. 
of Insurance 
Agents in Cincin- 





nati. Mr. Wood- 
bury, past presi- 
dent of NAIA, i L. E. Woodbury 
chairman of tix 


committee for the employment of the 
ohysically handicapped. This material 
would also be helpful to agents, local 
boards and state associations, he said. 

A panel discussion by NAIA offic- 
ers and committee chairmen on tape 
would provide a good local board pro- 





Sram and could be used to carry 
the story of the work of NAIA directly 
'to local agents in every community. 


Many good records on salesmanship 
are available, he said. A list of these 
;and where they may be purchased will 
| provide excellent material for agency 
meetings or can be used by individual 






}Openers, and sales closing ideas 





Big Job To Compile List 


Among the many records and tape 
recordings available, the big job is to 
compile a list for members and dis- 
seminate information on where they 
may be purchased. 

Mr. Woodbury suggested a series of 
records prepared under the supervi- 
sion of the NAIA education depart- 
ment on policies such as homeowners. 
Eventually this effort would provide 
a library of records on major insur- 
ance topics. Records could be used as 













an introduction to insurance for new 
employes. Even a small local agent 






could take advantage of this as the set 
could be provided free or on rental by 
the state association. There are many 
well known speakers among NAIA 
members and in the business who 
would provide their talents to promote 
such a worthwhile effort. 

Mr. Woodbury reported that the 
President’s committee for the employ- 
ment of the physically handicapped 
will hold its annual meeting in Wash- 
ington, D. C., May 5-6. A number of re- 
gional meetings will be held through- 
out the country. These meetings pro- 
vide opportunity for many local agents 
to attend and participate. 














Hardware Mutuals Have Changes 

John McComb has been 
from manager at Madison to manager 
of the Wisconsin district of Hardware 
Mutuals, with headquarters in Stevens 
Point. He started with the companie: 
as an adjuster in Chicago in 1948 and 
has been with the home office claims 
department, served general 
sonnel manager in the Wisconsin dis- 
trict, and as Madison manager. 

His place as Madison manager will 






promoted 










as per- 













be filled by E. H. Lemmenes, who has 
been general manager for the 
Wisconsin district. 






sales 






Flint Joins Vt. Agency 


Edward O. Flint, who has been for 
10 a claims representative of 
Peerless, has joined Taylor agency 
Brattleboro, Vt., sales 
ative. 






years 







as represent- 
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Review Auto Problems At NAIA Midyear 


(CONTINUED FROM PAGE 2) class has been adopted in one _ automobile, a plan which is being ex- clause be modified. Presently the em. 
ery phase of the private passenger state reflecting the better loss record plored and marketed on a very lim- ploye is using his employer’s auto- 
automobile classification plan. of the married male driver under 25, ited scale by one group. Whether such mobile furnished him for regular use 

The purpose of the territorial study, compared with the unmarried male a plan would be feasible on a broad is excluded, the employe using his 
Mr. MacBean said, is to bring bu- acting either as the principal or part scale is uncertain at this time, he said. 


reau and NAUA tterritories closer to- 


time driver. Also, the joint ownership 


to the bureau a paper on the subject 
of insuring the driver instead of the 


Seeking A Change 


April 23. 1989 


The committee has proposed io the 
bureau that the medical payments 


own car in behalf of his employer is 
not. In certain states where the work. 


April 29. 





gether and to ascertain the respon- rule has been modified. Other changes men’s compensation laws exclude cer. | sationwide 
siveness and actuarial soundness of are expected, all of which should help The committee is seeking a change tain employe classifications from cov- Buckeye U 
present territorial boundaries. Large- agents to compete _more favorably. in the electrical breakdown ~gpenag ered occupations this MP restriction Sate Auto 
scale revisions could result. The proposed service station-garage of the automobile PHD “.~ yee It has caused hardship. The casualty | Cu 
Already some important changes package policy is finally showing signs pertains to wiring losses. The con- committee has agreed to study Galmeee | 
have been introduced in connection of conception, he added. , ner Pagal sesig dl — neces = as matter and submit a brief with rec. ie on 
with classification, he said. A new 2B The casualty committee submitted exclude wire burning losses, he noted. Siemtuiieiiaies dn Sk leeminis png a 
The compact car discounts of 10% on { aetna Fire 

liability and collision delighted agents, ogre 

Mr. MacBean said, and he praised the } Amer. Cast 

quick response and cooperation of the = on 

bureau and NAUA in a very neces- f amer. Gua 

sary competitive revision. Amer, Hard 

Amer. Hon 


Amer. Ind 


Glover’s Compulsory Report Ainerican 





Amer. Mot 

Mr. Glover reported that compulsory — oat 
auto bills were introduced this year J amer. Stat 
in Georgia, Kentucky, Michigan, Mis- { Amer. Sur 
sissippi, New Jersey, Puerto Rico and Atlantic 
Rhode Island. South Carolina had a | Auto-Own 
: ¢ q Automobile 

compulsory bill carrying over from the } Bankers & 
1959 legislative session. Beacon Mu 
Unsatisfied judgment fund proposals owl Fi 
were introduced in Michigan, and two | Celina Mu 


Centennial 
Central Mu 
Cincinnati 
Citizens C 
Columbia | 
Commercia 
Commercia 


were carried over from 1959 in Dela- 
ware and South Carolina. In addition, 
mandatory uninsured motorist  en- 
dorsement proposals were introduced 


in Arizona and Michigan. Commerciz 
The Rhode Island compulsory pro-} Continenta 
posal was unusual in that it included Scie 
a merit rating provision. The Rhode} Electric M 
Island bill was substantially the New} eepovers 
York compulsory law with the addi-} Factory M 
tion of merit rating. Also, a companion — M 
bill was introduced, similar to the one} Fidelity & 
Fidelity-PI 





in New York, calling for a motor 
vehicle accident indemnification plan 
in Rhode Island. 


Fireman’s 
Firemens « 
Franklin F 
Fulton 
General A 
General, § 
Glens Fall 
Globe Ind 
Goodville | 
Governmer 
Great Ami 
Gulf, Dall. 
Hanover 
Hardware | 
Harford M 
_ Harleysvill 
) Hartford 4 
'Home Ind 
Hoosier C 
Ideal Muti 
Illinois Nz 
Indemnity 


Agitation Continued 


NORTH PIER TERMINAL— CHICAGO 


one of the most modern and strategically located freight centers in the world is 


AOT prorecrep 


Thus agitation for compulsory or one 
of its alternatives continued in well 
over half the legislatures meeting this 
year. However, opposition has_ been 
successful, and to date none of these 
proposals has been enacted into law. 

Mr. Glover noted the testimony of 
a National Bureau representative at a 
hearing in North Carolina. It is clearly 
evident in the experience of North) 
Carolina and those states where com-) a 
pulsory auto exists that the average Liberty M 
claim paid cost data does not increase 





























; ‘ . ; ° , yaw ' markedly from one year to the next,)-—— 
This terminal is a shipper’s dream with more than a quarter of a but claim frequency increases sharp-} 
3 é ; ; ly with the advent of the compulsory! 
million square feet in ship-side storage. President W. W. Huggett system. The experience of the first full 
: ‘ r year of compulsory in North Carolina, 
employs ADT fire and burglary protection services, here and in their a saat as tome Gs ae 
‘ { claim frequency of 13.7%, as com- 
several other locations, and says that it presently pared with 1957. 
4 | 
: Wm. I. Malone, Inc. _ 
a vear 
7 / 744 BROAD STREET | 
: : : Newark 2, N. J. 
Adequate protection depends not only upon the quality and installa- ewa 
tion of the alarm devices but also upon the constant inspection and | — 
dl Effective April 23, 1960" 
maintenance provided year after year. The real economy—and loss the Chicago administrative || | cy eee pinay 
immunity offered by ADT—are two good reasons why it protects offices of ADT will be located in | P 
: “11: ? Suite A1024 of the | REINSURANCE 
properties valued at 56 billion dollars. visti: a 
Controlled Companies of 175 W. Jackson Boulevard. Phone Th 
AMERICAN DISTRICT TELEGRAPH COMPANY Tel: HArrison 7-6141 innit: Geeitenis . 
Executive Office: 155 Sixth Avenue * New York 13, N. Y. 
A NATIONWIDE ORGANIZATION an 
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1959-1958 Direct Premiums Written For Casualty Lines In Ohio 


Auto BI 
Direct 
Written 
1959 
Nationwide Mutual .............. 17,004,988 


Buckeye Union Casualty .... 8,093,965 
ee 7,408,300 








Ohio Casualty ve 
Grange Mutual Casualty aes 
Motorists Mutual 
Travelers Indemnity 





BIL, T27 
4,255,190 
904,390 














Aetna Casualty .......... 776,087 
State Farm Mut. Auto ........... 3,674,926 
SEL TEIIIID: sscucdnictseucseensenneas 448,600 
Agricultural ... 137,538 
Amer. Auto ... 391,241 
Amer. Casualty ..... . 1,006,974 
Amer. Employers 337,768 





Amer, Fidelity & Casualty 1,553,232 



















































Amer. Guarantee 65,325 
Amer. Hardware Mut 173,388 
Amer. Home .............. 44,266 
Amer. Indemnity 161,198 
OS eee « 1,662,150 
Amer. Motorists. .................... 514,013 
Amer. Mut. Liability wee 146,467 
OS) a 48,607 
Amer. States . . 2,696,358 
Amer. Surety ...... 413,372 
Associated Indemnity 183,331 
Atlantic National 52,113 
Auto-Owners 1,362,896 
Automobile Club, O. . 273,672 
Bankers & Shippers. .... : 36,323 
Beacon Mut. Indemnity . 1,377,637 
Boston Lceiaabenintsiieapeenss 126,409 
Camden Fire we 79,693 
Celina Mutual ...... pobesscceeenes 1,764,933 
Centennial .. a : ‘ 58,479 
Central Mutual ........ . 163,027 
Cincinnati ....... 525,657 
Citizens Cz isualty 97,350 
Columbia Casualty 179,236 
Commercial ............. 521,831 
Commercial Union 29,988 
Commercial Union Fire .. 53,699 
Continental Casualty .......... 2,312,641 
Economy Fire & Casualty 28,769 
Fducators & Executives .... 234315 
Electric Mut. Liab. eels 35,096 
Employers L iability : . 513,463 
Employers Mut. Liab., Wis. 71,619 
Factory Mut. Liab. ................ 355,868 
Federal tes 350,106 
Federal Mutual ........ .. 390,038 
Fidelity & Casualty .. ... 964,319 
Fidelity-Phenix sien 237,978 
Fireman’s Fund. ............... 654,049 
Firemens of Newark 194,025 
Franklin Fire & Casualty .. 333,209 
II ciniiedheesetsenises : 55,509 
General Accident - 1,877,102 
General, Seattle 485,814 
Glens Falls ............. 376,243 
Globe Indemnity eas « 527,607 
Goodville Mutual Cas. ne 67,727 
Government Employees .... 526,122 
Great American .........ccccc00 481,732 
Gulf, Dallas ... 295,711 
Hanover ......... 134,413 
Hardware Mut. Cas. .. 399,722 
Harford Mutual, Md. ... 95,867 
Harleysville Mut. Cas. 155,417 
Hartford Accident . 2,618,323 
|Home Indemnity 962,102 
Hoosier Casualty 1,503,007 
Ideal Mutual ........... 67,266 
Illinois National ... 231,724 
} Indemnity of No. Am. . 1,468,277 
Indiana Lumber. Mut. ... 223,979 
Inland Mut., W. Va. .. 217,232 
Liberty Mutual nities 1,231,028 


Direct 

Premiums Premiums 

Written 
1958 





6 "957,184 

4,480,401 

3,559,743 
9 





2,666, 311 


464,850 
150,952 
772,077 
946,270 


- 


_ 


nN 


1,346,010 
119,441 
49,512 
,778,923 
29,690 
142,362 
337,411 
42,541 
192,825 
460,418 


_ 


1,832,924 
53,515 
22,754 
409,893 

62,214 
320,330 
262,254 
365,986 
851,826 


280,343 
29,258 
,684,570 
513,056 
372,410 
554,447 
46,018 
418.629 
122,750 
280,352 
92,825 
384,778 
73,871 
121,796 
.210,223 
923,425 
458,815 
53,136 
193,239 
.427,256 
125,560 
241,184 
1,220,308 


~ 


t 


- 








Direct premiums written for 1959 and 1958 for casualty and A&S lines in 
Ohio are shown on a comparative basis in the accompanying tables. Each of 
the 11 lines reported on shows the business only if direct premiums exceed 
$25,000. The 10 leading companies in premiums are shown at the head of 
each list in bold face type in order of premium volume; the rest of th2 
companies are listed in alphabetical order. Figures are taken from page 14 
of the annual statements of companies as reported to the Ohio department. 
Lines included in the compilation are A&S, liability (not auto) BI, auto 
physical damage, liability (not auto) PD, auto PDL, auto BI liability, 
burglary and theft, glass, surety, fidelity, and boiler and machinery. A&S 
figures are a combination of lines 11-15, giving a single total for accident 
only (individual), A&S (individual), hospital & medical (individual), 
group A&S and non-can A&S, but are for fire-casualty companies only. 





























Direct Direct Direct Direct 
Premiums Premiums Premiums Premiums 
Written Written Written Written 
1959 1958 1959 1958 

London Guarantee .............. ; 73,829 87,282 U.S. Fire 162,33 166,574 
London & Lancashire .......... 25,354 35,184 Universal Unds. be 192,942 92,833 
Lumbermens Mut. Cas. ...... 713,941 652,692 Virginia Surety ............. ; 238,899 199.571 
Lumbermens Mut., O. 694,689 587,398 Wabash Fire & Cas 82,341 98,244 
Manhattan F.&M. 96,733 West American ne ee 
Maryland Casualty ................ 795,046 Westchester Fire ..........cc000 79,778 78,193 
Massachusetts Bonding 336,075 Western Casualty ................ . 347,148 311,534 
Mayflower 100,887 Lo. ee : | ee 
Merchants Inde N. Y. ... 453,495 West. Reserve Mut. Cas., O. 338,362 322,519 
Mich. Mutual Liability sania 558,124 483, 680 Wolverine 977,195 848,4¢9 
Midwestern Indem., O. ......... 455,335 359,381 Yorkshire a me 48,230 48,376 
Milwaukee ...... See eae y A's.) ie 598,652 531,552 
National Casualty satpaskiectacesin:” Sn 486,976 
National Indem., Neb. ...... 179,053 109,829 
National Mutual cesses 500,296 280,682 “Auto PDL 
National Surety 185,781 155,281 Nationwide Mutual .............. 9,426,064 8,314,280 





National Union 


580,296 432,131 Ini ‘acual 
Nationwide General Segoe Srenene 


989,278 —-:129,919- State Auto Mut. 





we 4,651,764 4,258,301 
Be Ge neencsecticni 4,147,041 4,056,312 










Nationwide Mut. Fire ....... 965,176 745,991 26 =e 2 994 5% 
New Amsterdam Cas. ...... 678,822 698,134 pe lili ee ; Saurees ppg 
New Hampshire ...............0000 53,037 29,824 Ohio Casualty ......... ; _ 2,892,617 2'680,319 
Northwestern Mutual eccecces 169.232 119.958 Motorists Mutual 2,548,002 2,249,960 
Northwestern Natl. Cas. .... 453,221 417,871 Aetna Casualty ve 2,108,746 1,891,076 
Ocean ACCIGENt .......cesee 344,930 347,372 Grange Mutual Casualty .... 1,945,300 1,591,018 
Ohio Farmers ............. cee 2,804,004 2,942,273 QHIO Farmers oooeccccccccccccccccceee 1,574,398 1,688,074 


Ohio Security ....................... 185,533 130,623 
Ohio Valley . . 292,438 197,963 Aetna Fire ..............cceeeee 273,800 289,431 
Old Colony ... 72,963 76,168 
Pacific Emplo 230,817 1,012,841 





153,053 153,701 Agricultural 
176,473 162,850 Amer. Auto ...... 





























Pacific Indemnity .................. : 77,160 85,353 Amer. Casualty ....... 567,564 523,219 
is 2} eee GEE Nsscsaddesecemms Amer. Employers . 187,079 191,706 
Pacific National ...................... 138,959 129,389 Amer. Fidelity & Casualty 615,717 567,093 
Peerless ee 242,378 Amer. Guarantee ................. 32,251 26,656 
Pennsylvania ‘Gene ral vice , eae Amer. Hardware Mut. . 115,665 128,723 
Phoenixx Of N.Y. ......ccc.ceccecees 79,577 110,497 Amer. Indemnity ; ae 84,282 86,420 
Phoenix, Conn. ..... sieicaunied 70,465 TEBSE PIROTICII oiccesccccerscersscesese: , 983,664 261,266 
Pioneer Mut. Cas., O. ....... . 533,934 533,196 Amer. Motorists ...... 251,185 236,612 
Preferred, MHICR. ....0...cccc 156,687 134.624 Amer. Mut. Liability wale ~=—:148,756 94,111 
Preferred Risk Mut., Ia. .... 72,583 72,998 Amer. Re ....... . ahi \) fae 
Progressive Casualty, O. .... | Re: Amer. States . 1,549,370 1,465,207 
Progressive Mutual, O. . 643,189 604,997 Amer. Surety ... we. 244,151 240,310 
Protective, Ind. ................. 114,854 53.8°3 Associated Indemni ty nore 93,623 38,482 
eases a ‘ 73,928 87,666 Auto-Owners ...... Peo, 736,287 
Republic Indem., (Seem 610,261 Automobile Club, rou FOES 141,781 
Royal Indemnity <aatesaaniientiass 754,824 670,816 Beacon Mut. Indemnity ....... 793,725 805,749 
Safeco “— 344,161 pe Bee ae 66,182 61,860 
Safeguard ....... 83,363 71,802 Camden Fire ascites 49,372 27,829 
St. Paul F.&M. . 765,405 34,579 Celina Mutual devenaiacted 1,061,827 1,091,989 






St. Paul Mercury 237,892 159,478 Centennial _......... ; 
TIE. nstnascdsnintonineceese | ee Central Mutual 
Security Mut. Cas. a ne Central National 
eae .- 328,242 293,842 Cincinnati .............. 
Shelby Mutual ..... 2,288,755 2,177,613 Citizens Casualty 


Standard Accident 506,547 568,773 Columbia Casualty 














. 2» (oes te 35,084 35,864 Commercial ................ 305,922 264,191 
Sun Office ............ a 46,718 30,098 Commerc.al Union Fire ...... , ae 
Transit Casualty ‘ie . 233,687 110,880 Continental Casualty .......... 1,103,682 961,496 
Travelers ’ Se! ! ee Educators & Executives ... 106,430 26,353 
Trinity Universal ...... . 553,945 474,955 Electric Mut. Liab. gi 30,819 27,662 
United Public, Ind. = 66,832 34,472 Employers Liability . ww 214,500 229,250 
US. Casualty ....... 7 81,577 115,262 Employers Mut. Liab., W 45,661 39,272 
MPUPAEP IID. resucscsdedstenciivuicedisinapesnes 1,869,305 1,761,828 Factory Mut. Liab. ............... 189,736 161,442 





Direct Direct 
Premiums Premiums 
Written Written 











1959 1958 

Federal bpsmclaansadi oe 154,135 
Federal Mutua! ....... dle 195,422 180,686 
Fidelity & Casualty .............. 551,853 479,472 
Fidelity-Phenix _........... sedeiaiaid 134,003 ’ seal 
Fireman’s Fund ............ .. 378,634 307,265 
Firemens of Newark ...... 106,868 . 

Franklin Fire & Casualty .. 199,317 166, 607 

; 33,732 

General A ident eins .. 1,032,965 949, 074 
General, Seattle Se 266.016 
Glens Falls ........ 233,745 217,642 
Globe Indemnity , . 293,632 297,877 
Goodville Mutual Cas. ........ 44,118 27,697 
Government Employees .... 316,096 240,037 
Great American. .................... 252,785 65,443 
Ci AR | See eee 161,968 161,831 
Hanover _....... iessieiaiedate 70,352 46,688 


Hardware Mut. Cas. 233,120 212,848 























Harford Mutual, Md. 50,967 39,430 
Harleysville Mut. Cas. : 93.990 75,212 
Hartford Accident ...... .. 1,507,956 1,233,620 
Home Indemnity ..... . 553,988 521,049 
Hoosier Casualty . 231,899 264,250 
Illinois National .................... 141,574 115,181 
Indemnity of No. Am. .......... 866,963 808,797 
Indiana Lumber. Mut. ........ 143,717 81,018 
Inland Mut., W. Va. .............. 169,829 181,401 
Liberty Mutual .................. 704,964 681,992 
London Guarantee ............. 40,404 49,237 
Lumbermens Mut. Cas. ..... 410,552 363,897 
Lumbermen Mut., O. ............ 403,956 329,461 
Manhattan F.&M. ....... ’ 49,237 eee 
Maryland Casualty ................ 457,428 434,336 
Massachusetts Bonding ...... 177,263 175,893 
Mayflower _ ..........:.cee00 aki GE © siesta 
Merchants Indem., N. Y. ..... 257,075 257,291 
Mich. Mutual Liability ........ 312,815 253,922 
Midwestern Indem., O. ......... 292,253 228,340 
Milwaukee ........... 2 cascansanianiia 
National Casualty cbieobate 449,516 
National Indem., Neb. .......... 105,642 65,965 
National Mutual “ ee 157,603 
National Surety ..............-.-:00+ 100,694 87,027 
National Union scccescceees © OO, BOD 232,284 
Nationwide General ............. 534,514 69,372 
Nationwide Mut. Fire .......... 446,492 347,748 
New Amsterdam Cas. ........... 381,729 378,063 
New Hampshire ....... os RIE sexééccmncens 
Northwestern Mutual ....... 103,279 70, 713 
Northwestern Natl. Cas. .... 263,849 249,638 
Ocean Accident ..... ww 202,144 201,290 
Ohio Security ...... , 131,196 87,932 
Ohio Valley 174,081 123,027 
Old Colony “ 79,758 80,162 
Pacific Employers we 119,248 110,513 
Pacific Indemnity .................. 58,257 55,594 
Pac:fic National . ae 75,631 65,021 
Peerless. ............ idigitinsca, | Sane 118,848 
Phoenix of N. 5 SS ; 42,236 58,250 
Pe GIs sericiccticctcccens 40,728 48,042 
Pioneer Mut. Cas., O. .......... 596,331 563,832 
Preferred, Mich. e 95,269 87,027 
Preferred Risk Mut., Ia. 42,553 42,612 
Progressive Casualty, O. .. 53,611 a 
Progressive Mutual, O. 430,939 400, 460 
Protective, Ind. ........... See en 
EE atid 38,326 46.292 
Republic Indem., O. ... 397,204 381,353 
Royal Indemnity ’ .. 443,038 423,219 
I , ‘ 164,584 126,915 
Safeguard ..............-- cccsantiichaasi 48,571 39,495 
ee Of ae 464,461 517,572 
St. Paul Mercury ...................... 128,100 88,307 
Selective ........ ARRRTRNOE EE 168,851 
Shelby Mutual » ssccsesececeesscecceeee 1,400,152 1,219,868 
Standard Accident ................ 306,602 326,630 
State Farm Mut. Auto ........... 1,537,161 1,129,339 
Transit Casualty .. ae 32,751 si 
Trinity Universal sereccersecers = SO OD 286, 435 
United Public, Ind. panes 2) ees 
iS Ss. een 42,827 "66,049 
U.S anew: 1,087,289 971,037 
U.S. Fire ,156 96,373 





Automobile 








Burglary & Plate Glass 


Fast Service Everywhere 


General Liability 


Plus Professional Liability 


Many Special Policies 


Dedicated to the American Agency System 


The Buckeye Union Casualty Company The Buckeye Union Fire Insurance Company The Mayflower Insurance Company 


Buckeye Union Insurance Companies 


FIRE—CASUALTY 


Economy Auto Plan Fire 
Special Package Policies 


Excellent Contingent Agreement 


Boiler & Machinery Inland Marine 


Low Rates and Special Forms 


Inspectors All Over Ohio 


Fidelity & Surety Allied Lines 


Inspection & Appraisal Service 


All Lines and Fast Service 


THE BUCKEYE UNION GROUP 


Home Offices: Box 1499, Columbus 16, Ohio 
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i ir irec irec Direct Direct 
irect irec Direct Direct Direct Direct ? Dire Dire 
semanas Pon Premiums Premiums Premiums boo — I a 
Written Written Written Written ritten Written 
1959 1958 1959 1958 1908 aii see 
Inds y ar: Q ‘asualty .... 4,415,531 3,686,585 Amer. Guarante€ «0 & ‘ osto . seve : 
nt eng Meer werscdbeniec 109463 92927 acters. 5 aa messietes . 4,279,859 2,200,108 Amer. Hardware Mut. . 162,362 Buckeye Union Fire ogre 240,094 olympic, C 
Lone om og Reese ce coe "126 55, ists wal... 8,452,016 Amer. HOME «0... 36,855 Calvert Fire L 385,362 wific Em] 
Wabash Fire & Cas 42,129 55,410 Motorists Mut . Scant Gumten Wee 108°370 pa P 
West AMATEUR Chio Casualty. ........ 365,337 Amer. Indemnity 2906 Camden Fire - ,208;3t0 68 | Daetie. Ind 
Westchester Fire .. "48,868 26.956 Travelers Indemnity 8,082,218 4,345,240 American ee Gane. 07,679 1.478, pai of 
Western Casualty ee red ens State Farm Mut. Auto .......... 2, W747 2, 298,88 Amer. Mut. Liability ...0...... 99,694 sso Central Mutual pg Sa Bers 
West. Reserve Mut. Ca A 189, , : Amer. States ........ 1,824,929 Cincinnati ....... 454, Peerless 
Wolverine . 559,554 = 508,203 Aetna Casualty... 2,190,754 2,224,980 a a + rept ee : 
Yorkshire 25,719 nn Aetna Fire .... 335,081 374,190 Amer. Surety ..... ee 441 Cleveland Exch 163,186 115,517 | Penns van 
Zurich 357,101 257,746 a or victe eee ” 169°365 177951 Associated Indemnity .......... 113,710 51,441 Catches Cheenti 70.358 29°14 Pennsylvan 
pac ei nied Aamar Mut. Fire "51/879 58.845 Assurance of America .......... 34,925 B cpa ——ee A im permanent, 
i . : ; “ : cS ee pudvevie F i sar ey acta . Sa y Phoenix © 
Auto Physical Damage i a coos 0702 362115 Auto-Owners Li. ee tcc Oa Phoenix, ¢ 
Nati yide Mutual 15,214,663 14,038,166 Amer. Casualty 375,344 350,120 Automobile Club, O. ......... . 230,210 213,986 Connecticut Wire ......... ; 47.925 —J 
Memeunate 30s “ “5,956,125 5,875,725 Amer. Employers .. .. 104,004 85,667 Auto Metwal, B. E*.. be —— on Continental Casualts : aidan ee 
s : Mut., O. ....... on f 26 5,021,927. Amer. Equitable... 35,237 31.676 Bankers IPPETS .......00000 30, oe Continental a. 122.499 ot 
pore picxermndmcrcicneste neo 5 1249733 iaiane. Fidelity Ser 405,966 288,996 Beacon Mut. Indemnity ...... 1,056,000 1,059,205 Economy Fire & Casualty .. 27,628... enero 
Allsta OIE LIE Oe 888, “ ‘ucators & Executives ... 195,273 46,181 | progressive 
EEE ERE ne vast 
d not ch and shape the course of man’s affairs” Employers Fire... : Tense | Protective" 
ee ” ) ed not change Employers Liability .. 200,159 fae WE 
Unfor connate eceinnea shi 8 P Employers Mut. Fire, Wis. .. 42,069 38,948 tac 
Equitable F.&M. 65,069 69,576 | Republic 1: 
Factory Mut. Liab. 169,968 171,734 Resolute 
PIN si seacisnvincnionss 404,275 349,605 | Royal Inde 
Federal Mutual 370,840 336,555 | Safeco... 


Fidelity & Casualty 
Fidelity-Phenix 
Fireman's Fund ... 


’ uard 
162,879 52,793 gn F 
i 372,466 41,235 | st. Paul M 
Firemens of Newark K 5 ssssseesseeme f Selective 

Foremost ace 345,508 | Service C: 
Franklin Fire & Casualty .. 303,035 280,406 | Service Fi 
Fulton eis 42,273 31,856 | Shelby Mt 
General Accident .. .. 1,176,643 — 1,091,474 | Springfielc 
General Exchange = 76,628 1,005,536 | standard | 
General, Seattle ...... .. 306,833 335,168 | Standard | 
Glens Frills .......... 326,850 347,331 | Stuyvesan’ 
Globe Indemnity .... 247,825 264,847 | Sun Office 
Globe Mut. Cas., O. . .. 601,284 564,255 | Trinity Ui 
Government Employees 447,050 392,036 | United Pu 
Granite State - | U.S. Casu: 
Great American ........... US.F.&G. 
Great Lakes, Toled 30,847 26,609 ] U.S. Fire 

Gulf, Dallas ...... 202,579 208,544 | Universal 

Hanover ............... 143,216 127,602 | Universal 

Hardware Mut. Cas 228,324] Wabash F 
Hartford Fire ........... 990,972 990,997 | West Am 
Harford Mutual, Md. 66,495 53,432] Western A 











Harleysville Mut. Cas. ..... 128,443 228.3%] Westchest: 
Home Indemnity = some | Western € 
IE iccsatsorsssessctinss 693,852] West. Ress 


Hoosier Casualty 


344,312] Wolverine 
Illinois National 


160,557} Yorkshire 









Indemnity of No. Am. .......... 809,010 887,478 Zurich 
Indiana Lumber. Mut. .. 207,105 113,369 

Inland Mut., W. Va. ......... 27,775 ioasall 

Po a a re : 44,114 

ED Tene 45,780 39,774 

Kansas City F.&M. 49,755 31,13 r 
Liberty Mutual ........... “547,714 492,14] Ohio Med 
Lumbermens Mut. Cas. ..... 456,093 421,059) Travelers 
Lumbermens Mut., O. ........... 550,925 522,643 Medical 3 


Manhattan F.&M. 


at 51.9% Mutual B 
Maryland Casualty 


360.179 Continent 
















Massachusetts Bonding . 192,527 186,26)| Nationwic 
ah Mayflower cesecccsssssssssseeseseee . 108,802 102,918 — 
Merchants Indem., N. Y. .... 233,630 cecum Gommere 
Merch. & Mfrs. Mut. ........... 145,466 142.1%] Grange |} 
Mich. Mutual Liability... 282/512 268,62] Mass. Pr 
Midwestern Indem., O. . 516,486 368,68! 
Millers National ............. : 43,187 32,815{ Allstate 
Milwaukee ............. Eee, 40,662 eccssovsmm f Amer. Et 
WGINATO, y. ovccccscrsesecsieces 61,616 A Amer. Pi 
National Casualty 389,535 483,731 | Associate 
National Fire .......... 176,442 200,18, Beacon J 
National Indem., Neb. . 62,987 37.1%} Celina M 


National Mutual ................... 390,317 206,201) Combine 
National Surety ... 2 104,057 100,348) Craftsma 
National Union 382,771 362,101} Employer 













































Nationwide General ......... 576,577 74,568) Federal 
Nationwide Mut. Fire . 961.823 779,368] Fidelity 
New Amsterdam Cas. .......... 231,736 257,091! Fidelity- 
Newark  oiccsssessees sae 27,600 42,016) General 
New Hampshire 54,416 45,119) Globe Ir 
New York Fire .... seateel Ye Great Ai 
New York Underwriters .... 266,020 280,173, Hardwar 
North British iad 34,285 63,46, Hartford 
North River ....... 26,521 41,802 Health s 
Northern of N. Y. 150,989 154,892) Hoosier ¢ 
Northland, Minn. ..... .. 339,340 247,319, Indemnit 
Northwestern Mutual ..... . 148,442 104,611) Inter-Sta 
Northwestern National ...... 341,212 327,09] Kansas « 
Ocean Accident .. 100,107 60,67:| Liberty 
Ohio Farmers .. 1,971,821 1,987,624, Lumbern 
Ohio Security .. 164,807 132,04) Marylanc 
Ohio Valley ....... "842,346  —-285,348) Mass. Bi 
Old Colony vvscvsvvvessesevvseee _ 95.733 —«-120,878) Mass. C 
edical 
National 
tis a 
} am re be Sigal 3%. cean J 
“That’s the way the cookie crumbles...” ron 
loneer 
see Wm. H. McG Poul 
ats the way m. H. McGee od 
- & C | — 
. . > e bd u 
Things are going fine. Then suddenly—everything goes to pieces. An accident, 0., nc. Md Koval ‘ 
. . . . ° > t. P 1 
isabling illness, auto crash, lawsuit. So many things can cause MARINE UNDERWRITERS oe 
re, ro ery, Ss g ; ; Secured 
you financial hardship, even clean you out of a lifetime’s savings. So be sure 111 John Street, New York 38, N.Y. Trinits 
that you’re adequately protected, that your insurance is up to date. See your local Scltimore Philadelphia : 
. [-s’on an Francisco — 
independent agent who represents the Maryland in your community—or your broker. Chicago Seattle W 
He’ll take care of you, and he’s handy when you need him. Dalles Nonteo! that 
: ; . ; ) , Jacksonvill Porto Rico ge) 
Remember: because he knows his business, it’s good business for you to know him. -wnig wane Honsiuiy = gg 
New Orleans Trinida , 
you 
TY COMPANY dent 
<n dent 
MARYLAND CASUAL ee dent 
Baltimore 3, Maryland a INLAND eT eens “a 
There are many forms of Maryland protection for business, industry, and the home. Casualty Insurance, Fidelity ad fe WO caienes SUTPUT 55 J 
and Surety Bonds, and Vire and Marine Insurance are available through 10,000 agents and brokers. aeveg vou vate MANUFA | 
. . ; - ; and similar covers 
Another striking advertisement to help build more business for the local agent or broker i 
by dramatizing the importance of insurance to value. = 
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ae Direct Direct Direct Direct Direct Direct Direct Direct — | 
ten Premiums Premiums Premiums Premiums Premiums Premiums Premiums Premiums | 
8 Written Written Written Written Written Written Written Written ! 
7,906 1959 1958 1959 1958 1959 1958 1959 1958 
0,094 SC. nm: | aaa ae WEA on cin 26,182 39,986 Columbia Casualty 78,739 Ohio Farmers... 827,154 778,452 
5,362 owitic Employers : se 25,65: ened U.S. Mutual Benefit as 58,692 62,186 Commercial ............... 172,845 Ohio Security - 
6,719 pacific Indemnity 53,386 SEIU. siésiscdaccacaictdectcsibssabuiaecaiviinn 653,374 638,677 Employers Liability = 536,564 Ohio Valley 
8,789 Pacific of N. Y. «.... 61,724 Employers Mut. Liab., “Wis. 197,259 52,787 Old Colony ..... - == | 
~ || lhetamamenl 116,933 Liability (Not Auto) BI an 73048 © 39.047 Phoenix of N.Y... g98e2 63,524 
4 ee a Fidelity-Phenix tan a 392/382 312040 | 
Y é i = ; P -_ onrans: Fidelity-Phenix ..... | ne - . . 
Si tiiess Gone. WA nn Becheye Union Casmity . 30008 30005 vueneis Youd : 364.747 "324,415 St. Paul F.&M. ..... ” 604,133 785,608 
9,12 J permanent, OQ. or. “523/981 "303,394 Se svennanannnanennnnsee  aaae *,263,786 Firemens of Newark ..... a eee St. Paul Mercury . 82,789 wa = 
4,416 Phoenix of N. Y. 90,752 She Sao ok Ma han 4 1307! 579 1.070.666 Franklin Fire & Casualty . _ 64,060 53,943 Selective cc. 137,239 wean 
S840 } Phoenix, Conn. ...... ~- 139,235 168,937 Ohio Casualt ee eee oe Seas Geenied Aanaen 194030 273.971 
vee | Pioneer Mut. Cas.., ~- 193,879 177,211 Liberty “Mutual 1 ae oe ing ey oe ee 
925 ferred, Mich. .......... .. 151,550 126,505 =a Ber eeore aa ens Falls .......... , ate Auto 7 tr aga . : 
4,467 tered Mut., N. Y. ....... 25,060 26.557 Sees co a Abe se ye a Globe Indemnity 376.906 State Farm Mut. Auto ..... 35,537 28,259 
2,492 } preferred Risk Mut., Ia. ...... 54,600 56,250 1 S.F.&G is 1035 780 1,046,538 Grange Mutual Casualty .. 197,260 152,755 Transit Casualty cesses on —_ —y 
aca Progressive Casualty, O: i MOENGIS  cncccrncs NE ERe WRnkE Aili 934.771 807.844 Great American... 229,808 42,312 Travelers Indemnity . 318, — 56.257 
6,181 | progressive Mutual, .. $24,690 708,028 * 7 een Seen Ce Great Central sc _. > ecicioeaaian U.S. Casualty ...... 93,2 56, 
0,220 | protective, Ind. a: enaas Hanover ...eeeesscseeee-es oT RS U.S. Fire 68,816 61,396 
8,554 } protective Natl., Neb. BA BEB — coccsasecsoreane PM RO ccscticcsecctccnoin wee 117,022 121,905 Hardware Mut. Cas. 64,295 Wabash Fire & Casualty . 26,147 bey 
10,159 Quincy Mut. Fire 56,831 Allstate severe 175,467 141,340 Home Indemnity 272,928 Westchester Fire ........... 1 38,587 44, 
948 ey oa i pias { 286,874 ica uto A : oosier Casualty 1 estern Casualty  ........... f 
8,948 | Reliance { American Aut 107,809 307,351 Hoosier C It 74,796 West Cc Ity 132,712 143,408 
39.576 | Republic Indem., O. cece. 504,967 513.777 Amer. Casualty 374,020 322,062 North America ......... ‘ , 29,954 West. Reserve Mut. Cas., O. be om ae 
1.73 | Resolute _...... ote 271.199 Amer. Employers wee 202,334 —-:182,118 London Guarantee 26,373 Wolverine 157,110 
19,605 | Royal Indemnity 2 410.666 Amer. Hardware Mut. . 52,616 49,093 Lumbermens Mut. 103,191 Zurich 332,382 
’ 1 ihiewd 191,040 Amer. Indemnity 0.0.0.0... 37,566 37,611 Lumbermens Mut., 82,040 . — 
3,881 | Safeguard... Ai A 539 American cscs wwe 967,235 144,539 Manhattan F&M. ccc. 38,399 ccensrsoren Liability (Not Auto) PD 
52,793 | st, Paul F.&M. Bi Amer. Mercury sada ‘ 52,641 48,698 Maryland Casualty . 576,957 
11,235 | st Paul Mercury 157,159 116,437 Amer. Motorists _sessessenesenseces 50,142 75,567 Massachusetts Bonding ... 105,842 122,657 Buckeye Union Casualty .... 849,045 
wwnon I Selective ...... Ksissdacaieciade an 172,125 Amer. Mutual Liability . 146,467 81,950 Mayflower ......... eosseesenseessnenssenes 45,403 Pravelers Indemnity ............ 846,038 
45,508 | Service CasUaliy reese WOME cesinscapnccince Amer. States” - 793,490 721,999 Medical Protective 265,657 Aetna Casualty 611,700 
80,406 | Service FAT€ ...ccecccccccccesvs 709,074 461,165 Amer. Surety woe 245,687 200,062 Merchants Indemn., N.Y. .. 65,421 Indem. of No. Am. 0.0... 602,517 
31,856 | Shelby Mutual ........................ 1,639,656 1,622,884 Associated Indemni tas 50,912 29,564 Mich. Mutual Liability ...... 128,505 130,734 wartford Accident .................. 454,313 
91,474 | Springfield F.&M ai 49.972 49,196 AUto-Owners ccc... eae 171,785 160,144 Midwestern Indem., O. ... 62,733 57,410 Ohio Casualty ............. 408,925 
05,536 | Standard Accident ............ 301,270 350,462 Beacon Mut. Indemnity .... 116,879 118,066 Motorists Mutual ...... ..- 261,637 247,309 YS.F.&G. ... ne Fee 319,868 
35,163 | Standard Marine ............ 29347 30.080 ) EE aN 45,649 42,445 National Surety 123,787 120,398 Continental Casualty ce 302,656 
47,331 | Stuyvesant ................. ee 196,698 173,485 Buckeye Union Fire ........... () =e National Union. ......... 131,063 119,742 american States ...............+ 293,581 
64,847 | Sun Office ced bash anti 64,110 90,082 CAMA|N Fire eseeccccsssssssnscsse ——30j480  -csecereceeen Nationwide Mut. Fire 154,102 94,197 Qthig FAPMers .auc..csssccccecccescssoe 264,898 
64,255 | Trinity Universal ..........0.... 369,587 332,451 Celina Mutual ; 220,426 189,886 New Amsterdam Cas. 380,082 : 13 
92,03 | United Public, Ind. .............. 104,600 39.742 Cincinnati_ .......... poeta 99,691 62,283 Northwestern Natl. . ; 64,452 Aetma Fire ........cccccccccreeneseeeee pops 
iii. MP CN GIE ccs ccscacosssncccascean 42,153 57.104 Citizens Casualty .................. 44,250 39,758 Ocean Accident ............... 167,766 216.661 Amer. Auto .......ccccccccccseeereeeerees 37,0 
86,543 | US.F.&G. sin 1,095,694 
26,609 | U.S. Fire ; 136,224 
ip Universal Underwriters, Mo. 424.095 326,207 
’ Universal Unds. Ins., Mo. 1 ee . 
28.34 | Wabash Fire & Cas... 61.509 80,064 Our very best wishes to the members and staff of the 
90,991 |} West American .......... GRINO. icin 
53,432} Western Assurance 43,646 35,950 AL ANCE AGENTS 
28,324] Westchester Fire ..........0......... 93,144 76,319 
oe Western Casualty ................ . 260,235 233,645 e . 
03.8 West. Reserve Mut. Cas., 0. 256.579 258,958 for another outstanding convention at the 
, TI asec ebctiliacisalibiaes aaa dale 896, 834,225 
160,557} Yorkshire 0.0.0... 29,275 32,188 
26: | 
s7att| Zurich sense 262,584 308,270 STAFFORD HOTEL, TUSCALOOSA, MAY 8-10 
~_ A&S We extend to you and your friends a most cordial invitation to visit our ’ | 
eet = . = . ED 
3118} ato Moston! tandem. plies: sities suite at the Stafford. It will be a privilege and pleasure for us if we can 
192.149, Valo Medical Indem. ...........% 35 0,200 r-> b,« pi * e ™ 
21,0] TEBVONRES crn OUT OS in any way make ;your conventioa more enjoyable and profitable to you. 
522 643 edical Mutual, ‘e. seks 10,989,232 
51.9% Mutual Benefit H.&A. ........ 9,187,296 3. 346,569 
360.179 eae Casualty .......... 5,755,299 5,521,719 
186,260 Nationwide _Mutual ease coves 4,900, 865 4,928,655 
2g American ‘Casualty 1331155859 ASSETS AS OF DECEMBER 31, 1959 1958 1957 
esece weeded 
i3'i@| Grange Mutual 1,120,206 Cash and Bank Deposits ........ Re $ 111,610.31 $ 104,129.63 $ 102,171.80 | 
266 8 Mass. Protective 1,038,655 U. S. Government Bonds ............. 1,097,857.10 722,036.52 er aeas 
MED AUNRERR cacesssscasnnnvssssosssvensanssnonsnn 370,613 Wesmieipes Dans... 2... eee ccc e sees 386,557.92 121,990.74 : ; ] 
cove] Amer. Employers... seeks mas Stocks & Utility Bonds ................... 56,711.45 14,875.00 85,854.54 
, , ressive ealth y 507,962 . 
483.731| Associated Indemnity ........ 37,126 31,731 Accrued Interest Receivable .............. 13,215.80 5,525.80 5,862.54 
200,18 Beacon Mut. Indemnity oe 254,988 279,101 MaRS NON, co 3 os 5 oh a ees ws 327,900.22 204,009.26 148,744.81 
a EE. scuvecetsiace dea 58, 15 . 
206.201] Combined eine 789,229 697,498 ee EEE ee . 6,112.61 4,795.04 — | 
100.348) Craftsman wu. 266,334 244,991 3,875.5 
362.101, Employers Mut. Liab., Wis. 37,887 38,016 $1,999,965.41 31,177,361.99 AP 
he Pidelinn ~~ saemonconrene - 30,907 Bp Furniture and Equipment less Depreciation . .. . $ 40,212.16 $ 22,199.26 $__ 12,872.79 
aia Fidelity- Phenix oo" ere 629,839 ee TOTAL ASSETS $2,040,177.57 $1,199,561.25 $1,076,748.31 
t ‘a CINE asscsccsansssaes 4 ,065 —_—_————— 
45,119 Globe Indemnity Senavciesetoe 71,181 94,472 P 
saees| Gres, American cs S08. LIABILITIES AS OF DECEMBER 3}, 1959 1958 1957 
te é > . SB.  coceee ° DU 20) Of, 
63.46) Hartford Accident ............ 326,744 264,012 CGO NONNO GS 5 arch ig ene omnes $ 12,920.50 5 4,714.90 $ 10,275.91 
| Henier Cosutty "gary ggg | | Taxes Payable 9 eee cons sl 1549.74 40,804.14 
247,319 Indemnity of No. “Am. .... 828,005 879,369 Reinsurance Balances Payable ............. 60,325.14 31,249.74 en 
lt ita w Reserve for Unearned Premiums ...... mee 660,826.50 338,112.30 208,762. 
60,618 poo Mutual eestiseunee 693,551 506,878 Recekve: foe lastOe ©: eo deveees nance os 177,570.57 93,510.16 54,963.46 
987,624, “Umbermens ut. Cas. ... 509,184 499,234 
isioq) Marviand’ Casualty <-.... I9ea0t 164486 TOTAL LIABILITIES $ 911,642.71 $_ 470,337.10 S$_340,821.11 
ass, ing 
aa Sr Se Coates RE ses cweenasne senate) eves 5 eee 
Medical Indemnity . 654,189 613,865 Surplus a neee 380,139.86 225,664.59 232,953.20 
National Casualty ... 1,000,724 SI) nde ean eee a i eR thy te ts 9.224.15 $ 735 927.20 
Newark wn co 2,088 oi POLICY HOLDERS SURPLUS $1,128,534.86 $ 729,224. ak Lh 
ciaden ese ls ’ 
Permanent. O00. ere TOTAL LIABILITIES AND CAPITAL $2,040,177.57 _$1,199,561.25 $1,076,748.31 
Pioneer Mut. Casualty ...... 1,060,150 519,619 
., "i hice 67,559 70,933 
Progressive Casualty, O. .. 124,186 83,218 
Caemasive Mutual, O. ....... 87,316 89,039 : ; 
. ee ~— oe es 45 Wt? 
Royal Indemnity 58,836 52,936 m ’ oe ct 
St. Paul F.&M. . “ 93}381 «=—_-83,648 be 3 merican 
Secured .......... was 59,513 189,176 y - ( 
Fate Auto » O% ee 68,704 73,437 , M ANY 
nity Universal ............... Ct ie FIRE avail CASUALTY CO P 
| 7 AMherst 9-1471 A+ P.O. Box 219 
| Weare pleased to announce ‘ 
|} that, effective May 1, 1960, the Gosz ‘ cM ontg ALab 
’ L I ¥ 1, 190U, OSZ omer” AWA 
Agency will become affiliated with 4’ 
; us. We are also pleased to advise 
you that Mr. Al Gosz will become F : ' P 
associated with us as Vice Presi- K. E. Albrecht, President M. G. Waitt, Vice President 
dent and that his entire staff will B. L. Jones, Executive Vice President John W. Loard, State Agent 
merge with this office. 
DAVID C. WHITE AGENCY, INC 
IVE 5 ° é “a 9 Ba . . . 
55 John Street, New York 38, N.Y. COMPREHENSIVE FOREST INSURANCE —FIRE & Lightning on STANDING LIVE TREES 
WOrth 4-7400 . * ° . - 
cinitiiadiie hacia inland Marine —Fire and Allied Lines — Casualty — Automobile — Bonds 
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HieNATIONAL UNDERWRITER 


FINAL EXAM for an insurance program. 


Your client, perhaps...or that prospect who 
delayed a final decision. Too late to bring 
values up to current price levels. No chance 
now to plug gaps in coverage. 

The scene might well be kept in mind; 


when or where the exam 


YOUR) By ndependent 
Insurance AGENT 


“seewes/ ew wiest~ 
= 


we never know 
will be held. 
An L&L fieldman is trained 
to provide expert assistance 
in account analysis. Give him 
a call, soon. 








LoNDON & LaNcasHire GROUP 


THE LONDON & LANCASHIRE INSURANCE COMPANY, LTD. 
SAFEGUARD INSURANCE COMPANY 
STANDARD MARINE INSURANCE COMPANY, LTD. 


( : 20 Trinity Street, Hartford, Connecticut 
“Fy NEW YORK + CHICAGO - SAN FRANCISCO 


A Firm Friend of the American Agency System 





(Fire Department) 














“PER DIEM" . . . “VALUED FORM” “NO COINSURANCE” . . . 
“ALL RISK” . . . “DEDUCTIBLE” . . . ORDINARY INSURANCE LEXI- 
CON? NOT WHEN THEY PRECEDE THE WORDS: ‘“U&0O" OR “BUSI- 
NESS INTERRUPTION”! JUST AN EXAMPLE OF ANKA’S EXCITING NEW 
APPROACHES TO A LINE, NEW OR OLD, TO REMOVE IT FROM COMP- 


ETITION. WE'RE SOLVING THE PROBLEMS OF OTHERS, MAY WE TRY 
SOLVING YOURS? 











your key to new markets 


a ii ka UNDERWRITERS AGENCY, INC. 


Mitchell 2-7979 - 10 Commerce Ct., Newark 2, N.J. 
NEW YORK + BOSTON + CHICAGO 


















































Direct Direct 
Premiums Premiums 
Written Written 
1959 1958 
Amer. Casualty 73,383 55,713 
Amer. Employers Me 
PATRBTICAD, ossscesceriesssscss 120,476 46,389 
Amer. Motoris een 
Amer. Surety 64,880 71,063 
Auto-Owners m 49,085 40,201 
CSUR BEMRUUIAD oncsessinccsssccccssegses 52,826 44,942 
TENN cvsccissccnsecsovesecvossorecs 71,337 94,373 
Employers Liability .............. 109,200 173,762 
Employers Mut. Liab., Wis 72,963 63,491 
IIT. ». silaiaicbtiesusichintsincsanemaben 113,466 97,441 
Fidelity & Casualty 189,673 155,633 
Fireman’s Fund ...... 92,716 J 
General Accident 158,857 
General, Seattle .. 65,546 
Glens Falls ........... 58,246 
Globe Indemnity . 114,744 
Grange Mutual Cas. ............ 100,741 
Great American ........ inate 48,102 
Great Central ........ oneal 38,194 
Home Indemnity ra 75,755 
Liberty Mutual ..................0 195,455 
Lumbermens Mut. Cas. ...... 41,489 
Maryland Casualty ............. . 234,569 
Massachusetts -- iornennee — ene 
Motorists Mutual . ese 85,289 76,392 
National Union Fire ......... 37,942 30,616 
Nationwide Mutual a 181,319 160,541 
New Amsterdam Cas. ... 119,403 104,187 
Ocean Accident J 63,127 
PPCTERC PUATRGIIAL ccccccvessvessccsosscers URGED. «sos tnscnane 
MOOURINC TEON., Di cccerccssee, BERD —ssnetravresxeree 
Royal Indemnity ...... 90,727 
St. Paul F.&M. ....... 134,007 
Shelby Mutual .... 63,855 
Standard Accident 92,208 
State Auto Mut., O. 122,933 
Trinity Universal 46,245 
US. Fire ... 37,800 
Western Cas 54,895 
Wolverine ........... 64,927 
Zurich 83,493 
—— 
Fidelity & Deposit 401,291 
Federal = 244,453 
Fidelity & Casualty 281,469 
Ohio Casualty 339,460 
National Surety 208,048 
Aetna Casualty .......... 2 240,118 
Maryland Casualty. 5 169,509 
U.S.F.&G. 2 231,734 
Travelers Indemnity _ 220,566 326,484 
Employers Liability ............. 204,647 68,150 
Amer. Casualty 34,789 
Amer. Employers 54,991 
American. _............ 29,327 
Amer. States ................ 32,589 
Amer. Surety sabeckausebaes 184,204 229,848 
Buckeye Union Casualty 144,453 156,726 
Continental Casualty 62,713 
Employers Mut. Liab. 149,287 
Fireman’s Fund ...... 46,607 
General, Seattle 40,483 
Glens Falls .......... 36,076 
Hartford Accident 172,422 
Home Indemnity 41,498 
Indemnity of No. Am. 128,568 134,527 
Liberty Mutual 115,384 120,313 
Lumber. Mut. Cas. 77,813 73,971 
New Amsterdam Cas 34,582 42,845 
TIRED TRIN, sacs saiccsexspeccceecase 40,936 38,405 
Progressive Mutual 30,242 
Royal Indemnity 33,412 
St. Paul F.&M. 136,017 224,560 
Seaboard Surety 58,003 82,896 
Standard Accident 38,954 33,475 
Western Surety 17,649 29,399 
Surety 

Buckeye Union Casualty 760,906 798 555 
Aetna Casualty .............. , 667,35 737,003 
Travelers Indemnity 513,391 644,868 
Pi?! nae 488,539 


501,032 
473,092 
453,391 
360,163 


Ohio Casualty 
Federal _............ iced 
Fidelity & Deposit | sass 


















Maryland Casualty 294,357 
St. Paul F.&M. 262,689 
Continental Casualty 249,635 
ARR TS kcisctccesiscess 38,326 
Amer. Casualty . 95,724 
Amer. Employers 33,281 
AMOrICAN  .rcccee 39,913 
Amer. States 76,508 
Amer. Surety 191,508 
Columbia Casualty 29,427 
COMMIT CERT censccrcccsccsscscecszveesess 42,013 
Employers Liability 51,723 
Fidelity & Casualty 145,978 
Fireman’s Fund —— 63,927 
General, Seattle .................. . 157,216 
Glens Falls ........ 95,192 
Globe Indemnity 72,431 
Great American ...... 37,324 
Hartford Accident 180,089 
Home Indemnity 72,813 
Indemnity of No. Am. ......... 135,593 
Massachusetts Bonding ....... 58,332 
Midwestern Indem., 










Th mua 30,032 
National Surety saleovesaaieas 
New Amsterdam Cas 
Ohio Farmers .......... 
Peerless 
Reliance _..... 
Royal Indemnity 
St. Paul Mercury ... 
Seaboard Surety 
Standard Accident . ‘a 
Summit Fidelity & Surety 
Trinity Universal ........... 
United Bonding 
Western Casualty 








Western Surety 132,283 
Glass 

Buckeye Union Casualty 189,230 

TROT TOG sseccicccsinescissene 150,852 





529,065 
575,871 
348,544 
346,509 

29,007 
214,124 


47,702 
101,965 

















287, 478 
205,213 

92,168 
163,846 


468,446 
152,138 


201,837 
121,290 


April 29, 196) 









































Direct 
Premiums 

Writien 

1959 
Re IEEE ansesessscsvcisnsoiseies 135,359 
American States 84,062 
Ohio Farmers ........... 73,321 
Travelers Indemnity 68,583 
Aetna Casualty ...... 62,968 
CRS & eer 57,433 
Hartford Accident 56,396 
General Accident ............... 54,534 
Amer. Casualty 26,420 
American _........... 35,556 
Celina Mutual 41,715 
Commercial __........ 25,310 
Continental Casualty 28,697 
Fireman’s Fund 36,405 
Globe Indemnity 35,401 
Home Indemnity 33,670 
Indemnity of No. Am. . 34,230 
Lumbermens Mut., O. 26,661 
Maryland Casualty ................ 50,708 
Royal Indemnity 36,816 
St. Paul F.&M. 32,453 
Rae 28,415 
Burglary & ‘Theft 
Buckeye Union Casualty 509,464 
Aetna Casualty .................... 417,901 
Travelers Indemnity 396,802 
Great Central 346,396 
Ohio Casualty : ; 276,494 
Hartford Accident .............. 217,917 
if SA |: eens ion ; 183,713 
American States 176,751 
National Surety 174,218 
Indem. of No. Am. ....... 172,484 
Ran. TIS  vsisciccnis ictaaa 37,324 
Amer. Casualty ........ 92,833 
Amer. Employers 39,957 
American .................. 70,911 
Amer. Surety 71,585 
| | Ee ‘ 33,414 
Buckeye Union Fire .......... . 34,526 
Celina Mutual ....... rr 52,410 
Commercial ..... 31,669 
Continental Casualty - 106,748 
Employers Liability ...... 45,482 
Fidelity & Casualty ...... 109,705 
Fidelity & Deposit ... 96,061 
Fireman's Fund. ...... 104,325 
General Accident 74,821 
General, Seatile 38,882 
Glens Falls a 37,037 
Globe Indemnity 44,466 
Great American 48,138 
Home Indemnity 90,933 
Liberty Mutual 98,273 
Lumber. Mut. Cas. 27,533 
Maryland Casualty 134,246 
National Union 36,938 
Nationwide Mutual ............ 152,108 
New Amsterdam Cas. ......... 35,525 
CRO WAR TIOTE ciceccsccssssssascnsees 139,691 
Royal Indemnity 45,238 
St. Paul F.&M. 99,175 
Shelby Mutual 65,555 
Standard Accident 65,749 
Trinity Universal 38,404 
Western Casualty 33,809 
Wolverine 38,153 
INR snecdscacecededssecosenaviamensollatonk 35,356 


Boiler and Machinery 











American Employers 38,586 
American Guarantee 58,270 
American Motorists 33,792 
Buckeye Union Casualty 217,864 
Employers Liability 62,525 
Fidelity & Casualty 158,274 
Globe Indemnity ...... 31,804 
Hartford Steam Boiler 1,425,316 
Lumbermens Mut. Cas. 374,910 
Mahoning ne scmaacaaiidd 39,351 
Maryland Casuz 107,560 
Mutual Boiler ................. 789,291 
Ocean Accident 60,476 
Royal Indemnity 77,841 
Travelers Indemnity 701,686 
TEIN  <schidccneiecinciamenvemnnns 32,883 


Bill To Curb D. C. Credit 


’remiums 


Direct 


Written 








448,91) 
364,97) 
414,02; 
355,216 
268,198 
183,44 
182, 3 





Abuses By Auto Dealers 


A bill to curb abuses in the District! 
of Columbia by some used car dealers 
and finance companies has passed tht 
Senate and gone to the President fo 


signature. 


The measure requires the D.C. com 
missioners to fix yearly maximum fh 
nance charges of from $8 per $100 0 
new cars to $16 per $100 on cars mor’ 
than four years old. The commissione! 
will be authorized to designate type 
and maximum amounts of insuranc 
required of car buyers. They will als 
be empowered to require refund of re 
turn premiums in the case of prepay 
ment, and to require car dealers an 
finance companies to be bonded up ! 


$25,000. 


Zurich has appointed Jeanne » 


Narigan personnel supervisor 


cago to replace Mrs. Diane Perrin, wh 
Miss Narig@ 
Mutual a? 


is leaving the company. 
has been with Liberty 
Aetna Casualty. 


] 


at Chi 
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FieNATIONAL UNDERWRITER 


Agents Still Want FIA Policy Change 


(CONTINUED FROM PAGE 11) 
it was disclosed to NAIA last Novem- 
ber, Mr. Warner observed. 

In January when the technical con- 
ference subcommittee met with Inter- 
Regional Insurance Conference, the 
matter was brought up again. The 
subcommittee was told that FIA had 
discussed the matter with a number 
of larger insured, none of whom evi- 
denced any objection. Accordingly, 
FIA was surprised over the concern 
of agents. 


Suggested Guaranty Fund 


At the January meeting, Mr. Warn- 
er said, agents also suggested a guar- 
anty fund similar to that of London 
Lloyd’s, but this idea was unfavorably 
received. Agents discussed the ques- 
tion of agency countersignature regula- 
tions in several states. FIA believes 
that the signature by an agent of any 
member company is sufficient to meet 
the requirements of these regulations. 
Agents, he said, do not agree with 
this interpretation. At the FIA’s re- 
quest, agents submitted a letter out- 
lining their suggestions. Agents also 
requested that smaller FIA _ policies 
continue to be handled on the present 
reinsurance basis. 

Discussions held by the NAIA sub- 
committee with Inter-Regional and 
Multi-Peril Insurance Conference re- 
sulted in agreement of the two or- 
ganizations to conduct thorough re- 
search into many areas, including 
small premium polices, reporting form 
changes, commercial property forms, 
the 1959 homeowners, and new farm 
dwelling and motel package policies. 

Companies generally are reluctant 
to insure low value dwellings, Mr. 
Warner noted. The aim of his commit- 
tee is to secure a market for agents 
by working out either an adjustment 
in rate or some other method to offset 
the cost of handling small premium 
policies by company and agent. The 
matter is of great interest to the com- 
panies themselves. IRIC will study the 
matter further. Agents believe that an 
increase in minimum premium which 
companies have been considering will 
not be a solution. Also, agents do not 
want any solution that will close the 
market for small dwellings. 


Changes Recommended 


Several important changes have 
been recommended by agents in va- 
rious parts of the country for reporting 
frrms. One would permit optional an- 










KL. PEARCE COMPANY 


PAYROLL AUDIT SERVICE 







PAYROLL AUDIT SERVICE—has the ability and 
get-up to get the job done adequately. 

PROMPT SERVICE—Payroll and other casualty 
audits by representative field auditors. 


AGENCY CONTACT ALWAYS 





HOME OFFICE: INSURANCE EXCHANGE Bidg. 
DES MOINES, IOWA * Phones CH 3-8649, CH 3-8640 
1OWA ® MINNESOTA @ DAKOTAS © NEBRASKA 
MISSOURI © ILLINOIS * WISCONSIN © INDIANA 
MICHIGAN ¢ KANSAS @ OKLAHOMA # COLORADO 
NEW MEXICO - 










nual adjustment of three-year 
cies. 
The agents were advised that the 


poli- 


commercial and industrial property 
forms are undergoing revision and 
that many improvements suggested 


by agents will be incorporated in the 
new program. There has been some 
delay in the forms’ completion, he 
said. 

Company representatives have ex- 
pressed complete satisfaction with the 
1959 homeowners, Mr. Warner said. 
They felt that generous premium re- 
ductions together with improvements 
in the forms would effectively compete 
with anything now being offered by 
direct writers, mutuals or independ- 
ents. They expressed hope that credits 
would encourage the use of deduc- 
tibles which would help solve some 
underwriting problems. By inference, 
the agent is expected to contribute 
his share to the rather vast rate re- 
duction. 


Attack “Give Away” Features 


Agents generally are not in favor 
of the new program because of its 
many giveaway features, Mr. Warner 
declared. They like competitive wea- 
pons but not reductions that preclude 
profit to both agents and companies. 
But the NAIA subcommittee was told 
that the companies were unanimous 
in their support of the new program 
and that they felt it necessary to main- 
tain and improve their position in the 
market. Having already lost a large 
segment of the passenger car business, 
the companies are now taking these 
steps which appear to be quite drastic 
in order to prevent a similar catas- 
trophe in the homeowners field. Inas- 








Agency Supt. 
W. E. DANDRIDGE 


Write 
for 
address 
of 
branch 
office 
nearest 
you. 


Deviations and Dividends Shown for New York State . 








Ohio Farmers Companies_— 


Ohio Farmers Insurance Company »° 





Superior Risk Insurance Company e 









Are you getting 
your share 
of the profits? 


Public service has shown a steady growth over 
the 36 years it has been serving the public. This 
growth has come as a result of our support of the 
American Agency system, a liberal commission 
as well as an attractive dividend and deviation 
arrangement. Another factor has been the sound 
financial status of the company and its reputation 
for speedy and sufficient service. 


20% DEVIATION 

General Liability All Forms 

15% DEVIATION 

Fire and Allied Lines 

10% DEVIATION 

Automobile, Bodily Injury and 

Property Damage Liability: All Classes 

SPECIAL DIVIDEND PAYING 

Workmen’s Compensation 
our deviation arrange- 
ment and liberal 

e commission make « 
Public Service insurance 
easier to sell. 














MUTUAL INSURANCE CO. 

36 years of public service 

HOME OFFICE 

10 Columbus Circle, New York 19, N.Y. 


for other States write New York Cffice 














SUPPORT: 


With Ohio Farmers, you enjoy the sales 
support today's modern agent needs 
for successful selling. You get modern, 
up-to-date service for your policyhold- 
ers ... plus, the latest in sales aids and 
advertising programs and materials. 
Learn more about Ohio Farmer’s plan 
to a successful future. Write us today! 





Chartered 1848 
LeRoy, Ohio 
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Worcester Mutual 


MASSACHUSETTS’ 

















HieNATIONAL UNDERWRITER 


ag tae 
How do Your Policies Measure Up? 


In the event of a large or total loss, would your 


assureds have enough to cover the replacement costs? 


If not, who would be at fault? 


Make sure the folks who are counting on 


your good judgement are... 


INSURED TO VALUE 






: Worcester 
Mutual 


Company 


RELIABLE 


FIRE PROTECTION 


W orcester, Massachusetts 


49 Elm Street 


OLDEST 


Fire insurance FIRE INSURANCE COMPANY 


INSURANCE COMPANY 
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ROBERTSON, HALL & HENSHAW, LTD. 


GENERAL INSURANCE 
REINSURANCE 
SAFETY ENGINEERING 





EXCESS & SURPLUS LINES 





1210 Sherbrooke St., W. 
Victor 2-9881 


Montreal 2, P.Q. 


Enquiries from Brokers Solicited 























much as result will be the only proof 
of this argument, the subcommittee 
concentrated its attention on some op- 
erational objections. The agents speci- 
fically objected to the unlimited pro 
rata cancellation provision and 
pressed the argument that free can- 
cellation would be a great burden 
to agents, public and companies. Noth- 
ing could be done about the 28 states 
where the plan already was in opera- 
tion, but it was agreed that when 
agents in a state wanted an anniver- 
sary-only pro rata and cancellation 
rule, the bureau would file on that 
basis. 

Agents are now realizing, he said, 
that homeowners business cannot be 
serviced on the commissions produced 
at the greatly reduced rates. Where 
the 1959 filing has not yet been ap- 
proved, he recommended full examina- 
tion and offered files and assistance 
of his committee. 

Remedy Sought 


Shortly after the property commit- 
tee was commissioned, Mortgage 
Bankers Assn. asked if something 
could not be worked out in cooperation 
with agents to relieve the increasing 
problems surrounding the handling 
and acceptance of homeowners poli- 
cies on mortgaged properties. MBA 
objected to the heavy cancellation and 
rewriting caused principally by cap- 
N. Y. Mutual Agents 
Will Preview Future 

Theme for the annual convention 
May 9-10 of Mutual Agents Assn. of 
New York at Syracuse, is “The Soar- 
ing Sixties—A Decade of Challenge.” 

Superintendent Thacher will discuss 
developments likely to affect insurers 
in the next decade. He will also answer 
questions from the floor. William S. 
Hults, New York commissioner of 
motor vehicles, will discuss trends in 
motor vehicle laws. John Alsop, presi- 
dent Mutual of Hartford, will make 
predictions on trends in the business, 
in a panel moderated by William N. 
Woodland, manager Mutual Fire In- 
surance Assn. of New England. James 
Malfetti, executive officer of the safety 
research and education department 
Columbia University, will describe 
new methods of selecting young drivers 
most likely to be accident-free. John 
Keyser, Kalamazoo, president NAMIA, 
will outline plans for his group. 

“School Daze” is the title of multiple 
sessions which will consider IBM 
agency bookkeeping; agency contracts 
and legal obligations; pros and cons of 
merit rating; agency taxation; the 1959 
homeowners, and the costs of advertis- 
ing by mutual agents. 

Carlos P. Romulo, Philippine ambas- 
sador to the U.S. will deliver the 
luncheon address May 9. 


William H. Harmer, Seattle local 
agent, has sold his agency to Lyle 
Jenks Inc. Mr. Harmer is a past presi- 
dent of King County Insurance Assn 
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tive agents. Banks also objected to 
having the escrow account used to 
accumulate premiums for such un- 
related hazards as automobiles, motor 
boats, etc. 

The property insurance committee 
indicated it was quite willing to work 
with MBA and in turn expressed ob- 
jection to many of the practices of 
mortgage bankers such as non-uni- 
formity in regulations governing ac- 
ceptance of policies, fees charged or 
threatened in many territories for sub- 
stitution of policies, and other hard- 
ships imposed on agents’ clients seek- 
ing to secure broader coverages. 

This led to a meeting in Chicago in 
late February. A most cooperative at- 
titude developed, along with, for the 
first time, a feeling of common in- 
terest and respect. 

Mr. Warner said agents believe that 
some sort of divisible policy must be 
utilized. For example, a three part 
policy, part 1 being dwelling fire and 
extended coverage only and parts 2 
and 3 being the other personal prope-- 
ty and casualty coverages. Under this 
plan, part 1 only would be paid out of 
the escrow funds. This coverage could 
not be cancelled for the non-payment 
of premium due on parts 2 and 3. There 
are already some refinements of this 
idea in process. The committee will 
present the matter formally to the 
companies as soon as possible. 





American Has Two 
West Coast Changes 


American has named Ralph W. 
Knapp production manager at Los 
Angeles. William C. Beisang has joined 
the company there as fire manager. 

Mr. Knapp, with the group since 
1939, began as an underwriter at San 
Francisco. After service in World War 
II he was in the local agency business 
for five years before rejoining Ameri- 
can. He became a special agent in 1951 
and was named fire and marine manh- 
ager at Los Angeles in 1957. 

Mr. Beisang had been with Founders 
of Los Angeles since 1946 in fire under- 
writing capacities, most recently as 
vice-president. Before that he was 
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with St. Paul F.&M. for 20 years in 
supervisory underwriting posts. 


O’Connor Speaks At Dubuque 

E. H. O’Connor, managing director 
Insurance Economics Society and 4 
tireless worker in opposition to federal 
intrusion in the A&S field, spoke April 
20 before the Dubuque, Ia., Chamber 
of Commerce on the Forand bill and 
related legislation. This was a joint! 
meeting of doctors, business men and } 
all branches of insurance. Mr. O’Con- 
nor was scheduled originally to ad- 
dress the life underwriters, but the 
meeting got so large that it was 
changed into a city affair. 

In addition to stressing the defici- 
encies of Forand type proposals, Mr. 
O’Connor urged that views of those 
against such legislation be expressed 
to senators and congressmen. 








Charles A. Pollock, 


President 





Service Beyond The Treaty 
Intelligent Reinsurance Analysis 


FIRE * CASUALTY + TREATY * FACULTATIVE 


REINSURANCE 4, ne 


CHICAGO 4, ILLINOIS + 141 W. JACKSON BLVD. 
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FieNATIONAL UNDERWRITER 


Eye Problems In Unauthorized Field 


(CONTINUED FROM PAGE 2) 
auto business on an unauthorized ba- 
sis. Several have gone broke. He said 
Oregon is having no trouble with sur- 
plus lines, of which $5 million in pre- 
miums was produced in 1959. 

At the invitation of Mr. Wikler, Mr. 
Brown outlined the financial strength 
of London Lloyd’s and the safeguards 
maintained by underwriters there. On 
direct business they pay a 4% federal 
stamp tax—this is 1% on A&S, and 
the state premium tax that is applica- 
ble. 

Does Lloyd’s pay a tax on reinsur- 
ance premiums? Mr. Wikler asked. 
Under some circumstances, yes—a 1% 
federal tax, Mr. Brown replied. 

Mr. Berry doesn’t think the tax on 
Lloyd’s business was indicative of the 
tax problem in this area. That problem 
is posed by business exported direct to 
non-admitted insurers to escape the 
tax, Mr. Berry said; for example, busi- 
ness that goes to Montreal. 

He said that he believes the mod- 
ernization of surplus lines laws that is 
presently under way in several states 
may succeed in overcoming the effect 
of court decisions under which there is 
question of the legality of the state 
tax if insured goes out of state to ne- 
gotiate the insurance. 


Testing Tex. Statute 


Mr. Shaw in his remarks said the 
Texas statute presently is being tested 
in this respect. The Florida law doesn’t 
apply the tax when insured obtains 
insurance outside the state and pays 
for it outside the state, he said. He 
suggested adding an item to the agen- 
da of the committee—the problem of 
complying with many state laws when 
insured operates in several states. 

Mr. Shaw also urged caution in cor- 
recting problems in this field so as to 
avoid depriving insured of access to 
the non-admitted market. 

Mr. Garrison declared that the 23- 
year-old surplus lines law works fine 
in California. An industry committee 
passes on whether risks are of a char- 
acter for export. The law, as it should, 
gives the preference to admitted in- 
surers. He sees no objections to a set 
of guiding principles applicable to the 


| conduct of the business in all states, 


though in the past there have been 
some objections to a uniform surplus 
lines law because of differences in in- 
surance laws state to state that re- 
quire different treatment. 

His association is working on the 
idea of a qualified list of unauthorized 
| insurers, a suggestion made by the 


_| Commissioners for exploration. 


Of all California premiums, the per- 


cent exported has declined every year 
since 1955 and was $26,393,825, or 
1.54% of the total, in 1958. 

What about insurance that doesn’t 
go through the association, that is di- 
rectly placed in Canada for example? 
Mr. Garrison was asked. 

“We don’t export business to Cana- 
da,” he replied. Members paid almost 
$800,000 in taxes in 1958. The associa- 
tion finances the stamping office. All 
business written in California, at least 
all that placed in Lloyd’s, goes through 
the association. Perhaps business is 
placed in Tangier or elsewhere. He 
doesn’t know about such “illegal busi- 
ness.” 


6% Charge In Okla. 


Mr. Hunt said that Oklahoma 
charges a 6% tax on such business. 
That state is trying to get Lloyd’s to 
provide it with copies of dailies so it 
can tell if the tax is paid on direct 
business. 

In California does the commis- 
sioner have anything in writing from 
Lloyd’s? Mr. Hunt asked. Not in writ- 
ing, Mr. Garrison said, but the work- 
ing arrangement has been in effect for 
many years and is effective. Mr. How- 


ell asked if Lloyd’s would enter into | 


the same arrangement in other states. 
Mr. Garrison and Mr. Brown said they 
didn’t know. 

Alfred Bennett of the New York de- 
partment’s liquidation bureau spoke 
up for requirement of a deposit from 
unauthorized insurers. Otherwise 
claimants against such an insurer that 
goes out of business or goes broke are 
helpless—they can’t go to Oklahoma 
to file claims, or to London. 


Wants Uniform Law 


Mr. Berry commented on the 10 
suggestions made by the commission- 
ers for study. He is still interested in 
getting a uniform surplus lines law. 
He doesn’t know how non-admitted 
alien insurers could be examined. Re- 
cent drafts of state legislation do es- 
tablish standards for qualification of 
non-admitted insurers. 

If a national list of qualified surplus 
lines insurers were set up, he asked 
who would set it up and who would be 
responsible if a name was left off that 
was entitled to be on or one put on 
that wasn’t qualified to be there. 

As to setting up a national stamping 
office to audit surplus line policies, 
Mr. Berry was sympathetic but doubts 
it is practical. He would like to see the 
study made of requiring non-admitted 
insurers to make deposits in states 
where they write business. 

The suggestion of revising rating 
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laws to encourage domestic companies 
to write lines now in the surplus mar- 
ket raises questions of discrimination, 
he said. The commissioners have 
started on a revision of the annual 
statement to require detailed reporting 
of all organizations involved when re- 
insurance is listed, he said. He is op- 
posed to requiring licensed companies 
to apportion risks to non-admitted in- 
surers and be responsible for them. 

Mr. Mertz said he tentatively op- 
poses a national stamping office and 
requiring licensed companies to appor- 
tion risks. 

Joseph Humphreys, former Massa- 
chusetts commissioner, asked if any 
representatives of foreign insurers be- 
sides Lloyd’s were on hand. The ques- 
tion was met with silence. 


Kirchoff Is Secretary 
Of American Indemnity 


American Indemnity has advanced 
W. F. Kirchoff from assistant secre- 
tary to secretary. He is in charge of 
the agency department. New assistant 
secretaries in the automobile and gen- 
eral liability underwriting department 
are L. H. Wingett and E. S. Griffith. 


25 


Poulson To Executive 
Committee Of NAIA To 
Replace W. F. Grandy 


CINCINNATI—The National Board 
of State Directors of National Assn. of 
Insurance Agents, at their midyear 
meeting here, elected Harry W. Poul- 
son of Boise to the executive committee 
of NAIA to serve the unexpired term 
of William F. Grandy, Sioux City, 
who died early this month. A past 
president and now state national di- 
rector of the Idaho association, Mr. 
Poulson has been chairman of the 
steering committee and a wheelhorse 
in NAIA activities. 

Mr. Grandy’s term ends next fall 
and it is understood that Mr. Poulson 
does not wish to serve beyond that 
time. He had previously stated that he 
will not be a candidate for reelection 
as Idaho state national director this 
fall. 

Richard A. Natalizio has joined the 
Bardwick agency of Harvey, IIl., as 
underwriter and assistant manager. 
He has been with Glens Falls at Mil- 
waukee as a multiple line underwriter. 


Next time you have the 
opportunity to write a 
trucking risk, Contact... 


GENERAL AGENTS 
THE ARMSTRONG GENERAL AGENCY 


614 American Building 
Seattle, Washington MA 2-5232 


FRANK J. DELMONT AGENCY, INC 
2397 University Avenue 
St. Paul, Minnesota MI 5-6421 
DORNBERGER & CO., INC 
Gas Company Building 


Sioux Falls, South Dakota Phone: 4-776] 


BJORNSON, INC 
North Dakota, only 
36 North Third Street 
Moorhead, Minnesota CE 3-1503 
GREAT WEST UNDERWRITERS, INC 
2607 Dakota A 


South Sioux City Nebraska  Phon e: 425] 


MILLER AND WEBSTER, INC 
The Madrid Building 
Louisville. Kentucky JU 4-1748 
= SEIGEL COMPANY 


Livernois Ave 
Detroit 21 Mic higan UN 2-3800 


ae UNDERWRITERS 
118 North East First Avenue 
M ami “Flori da FR 1-6673 
WESTERN GENERAL AGENCY 
346 East Second, South 
Salt Lake City, Utah EL 5-2807 
SOUTH CENTRAL UNDERWRITERS 


2508 Cedar Springs Avenue 
Dallas, Texas RI 8-4026 


HOMER BRAY SERVICE, INC. OFFICES 
CHICAGO 4, ILLINOIS 
208 South La Salle Street STate 2-3200 
DENVER, COLORADO 
655 Broadway Building AComa 2-3705 
EVANSTON, ILLINOIS 
1633 Central Street DAvis 8-9600 
LOS ANGELES, CALIFORNIA 
611 South Catalina DUnkirk 8-3313 





OG HOMER BRAY SERVICE, INC. 


OVER THE “LONG HAUL”, IT WILL PAY YOU TO DEAL WITH 
“LONG HAUL SPECIALISTS.” 
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CENTRAL CASUALTY COMPANY - 1633 Central Street, Evanston, Illinois 


Please send me rates and information! 
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Zone State 











26 


FieNATIONAL UNDERWRITER 


Editorial Comment 


Marketing Starts After Understanding 


Some of the companies at long last 
are analyzing the agency sources of 
their business. In assessing their pres- 
ent position in the marketing of in- 
surance, they find they need to de- 
termine what agencies are producing 
how much and what kind of business 
for them. This is essential before they 
can make any plans to improve their 
marketing effectiveness in the future. 


These companies are making amaz- 
ing discoveries. They are finding that 
not only are agents and agencies dif- 
ferent but the range and variety of dif- 


ference are prodigious. They are 
learning that intelligent discrimina- 
tion between sources on_ business 


would have kept them out of many of 
their difficulties in recent years and 
left them a good deal further ahead 
in the marketing procession. They are 
discovering that what happens in dis- 
tribution can nullify most of what is 
done by the company (if it is done) 
to keep its house in order—underwrite, 
invest, handle claims, do paper work 
and stay in or close to the black. 

One company with 15,000 agents 
gets a third of its volume and half 
its profits from 700 agencies, for an 
average of $24,000 per agency. Anoth- 
er large, successful company has only 
2,500 agencies the country over for an 
average of $35,000. 

Another company, setting out to find 
answers to several marketing and un- 
derwriting problems, spent months 
closely analyzing its business agen- 
cy by agency. It had 6,000 agents in 
the territory. But which ones had 
been and were profitable for it, the 
insurer? 

The company found that if an agen- 
cy was not giving it $5,000 a year, 
the company’s loss ratio was in the 
red on that agency’s volume. This re- 
lation between volume and loss ratio 
is pretty consistently borne out in the 
experience of other companies. 

At $5,000 the loss ratio was at the 
break even point. At $8,000 it was 
nicely in the black. 

Of the 6,000 agencies, 1,000 or 1624%, 
produced $5,000 or more. This is 
another figure that appears startlingly 


similar for many companies. 

Among the 1,000 agencies were 
about 100 that produced loss ratios 
untypically high (usually for reasons 
not hard to discover). This 100 was 
put to one side. 

This left 900, among which were a 
few (surprisingly few) so troublesome 
as to make them intolerable for ex- 
pense and other reasons: They con- 
stantly demanded company talent— 
field engineering and other. They in- 
sisted on world series tickets in large 
quantities, or theatre tickets, dinners 
and drink. These were put to one side. 

The remaining agencies were then 
subjected to scrutiny and a further 
standard applied. Had the agency 
made any arrangements for continui- 
ty? Was it worth cultivating for the 
future? An agency whose principal or 
principals are old and whose plans 
and personnel contain no provision for 
young talent has little to offer the 
company planning a distribution pro- 
gram that will live and grow in the 
future. These were set to one side. 

Now left were approximately 700 
agencies, 5,300 fewer than the number 
with which the company started. 

With the 700 agencies the company 
has had a past (obscured, to be sure, 
by the dust of the 5,300 which pro- 
duced little but trouble) and a future. 
These agencies the company can af- 
ford to offer a profit sharing or in- 
centive plan based on volume, in- 





J. Carter King Jr., whose Albany, 
Tex., agency has been operating since 
1883, has been elected president of 
West Texas Chamber of Commerce. 


A. Lawrence Peirson Jr., president 
of Massachusetts Bonding, has been 
named “man of the year” by Boston 
Board. This is in recognition of his 
work over the years with Insurance 
Producers Council and Casualty In- 
surance Companies Serving Massa- 
chusetts on compulsory auto. He will 
be honored at the annual dinner of the 
board May 4. 


crease, lack of error, low expense, 
good loss ratio. 

Among agencies producing a loss 
ratio of around 50% were some that 
met the other standard, or most of 
them. In this group were agencies that 
would respond to cultivation and co- 
operation. These were added to the list 
of prime production units. 

With this kind of agency plant the 
company saves expenses and_ loss 
money. It can readily induce growth 
of high quality business. It can af- 
ford to supply more engineering, more 
advertising, more marketing. It can 
work out special campaigns. It can 
consult with agents of this character 
on product, procedures and marketing. 
With this selection, the company can 
establish a creative partnership that 
is highly satisfactory to both partners. 

This is the beginning of marketing 
for one insurer.—K.O.F. 


Deaths 


DR. SIEGFRIED J. NILSON, 76, 
medical director emeritus of America 
Fore Loyalty 
Group, died at St. 
Luke’s Hospital in 
New York. He 
joined America 
Fore in 1912 as a 
medical adviser. 
He was appointed 
medical director in 
1918 and in 1952 
was appointed a 
vice-president of 
the America Fore 
companies. He be- 
came medical di- 
rector emeritus in 1957. He founded 
America Fore’s laboratory of industrial 
hygiene and toxicology for the detec- 
tion and elimination of toxic and haz- 
ardous products and processes in in- 
dustry. He was the author of many 
articles and papers on medical and 
health topics. 


C. A. SCHUTZE Sr., 
agent, died. 


JOHN W. MILLER, Cleburne, Tex., 
agent, died. 


MRS. CLAUDE P. COATES, wife of 
the past president of National Assn. 
of Mutual Insurance Agents, died at 
Fort Worth. She was a dancing in- 
structor who taught actresses Mary 
Martin and Ginger Rogers. 


MRS. A.B. SLATTENGREN, 86, who 
died at Riverside, Ill., was the mother 
of George B. Slattengren, president of 
Seaboard Surety. Her husband, who 
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died in 1954, had been for many years 
vice-president of Mutual Trust Life 
of Chicago. 


ROSS J. HARMON, 72, who retired 
in 1953 after many years in the Illinois 
field for Home, 
died at his home ip 
Morton, Ill. Since 
his retirement 
from active field 
duty, Mr. Harmon 
had served as sec- 
retary of Illinois 
Fire Prevention 
Assn. When he re- 
tired he was in 
charge of field 
operations in 
southern Illinois 
for Home. He was 
a past president of Illinois Fire Un- 
derwriters Assn. and was prominent in 
the affairs of Blue Goose. 


BARTON J. SHINBERG, 32, agent 
at Lansing, died there of cancer. 


Stocks 


By H. W. Cornelius of Bacon, Whipple & Co, 
135 S. La Salle St., Chicago, April 26, 1960 
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Bid Asked 
$ $ 
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American Motorists 1414 15% 
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Surety Assn. Annual 
Set For N. Y. May 12 


Surety Assn. of America will hold 
its annual meeting May 12 at Astor| 
Hotel, New York. Association officers 
and executive committee members, 
will be elected and annual reports of) 
advisory committees will be made.) 
Following the annual meeting, the 
newly elected executive committee 
will hold its organizational meeting. 





St. Louis Blue Goose 
Plans Initiation, Dance 


ST. LOUIS—The 1960 annual meet 
ing and initiation ceremonies of the 
St. Louis pond of Blue Goose will be 
held the afternoon and evening 
May 23 at the Clayton Elks Club. 4 
fine class of goslings are expected t 
take their first swim and be initiated 
by the model initiation team. This wil 
be a full dress rehearsal for the teal, 
which is pointing for the Grand Nest 
to be held in Detroit next August 
Most Loyal Grand Gander E. C. Saul 
cy, Great American, has accepted a! 
invitation to attend the May 23 gath 
ering. 
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Lit |UL Holds Annual 
Meeting At Chicago 


A. B. Jackson, president St. Paul 
F.&M., was elected to the board of 
trustees of Underwriters Laboratories 
at the annual meeting in Chicago this 
week. He succeeds K. E. Black, presi- 
dent of Home. 


mon} In their regular meeting, the trus- 
sec- | tees reelected Clarke Smith, Royal- 


Globe group, chairman; Merwyn 
Brandon of Underwriters Laboratories, 
president; K. S. Geiges, G. E. Manning 
and H. B. Whitaker, vice-presidents; 
w. S. Austin, secretary, and H. F. 
Duncan, treasurer. 

Mr. Brandon said in his annual re- 
Wa | port that a surging economy made 
Un- 1959 a year of exceptional activity for 
UL label volume was 19% higher than 
in 1958. 

As production increased, manufac- 
turers concentrated on that phase of 
their operations, and new-work appli- 
cations were 6% below 1958. This 
slight relaxation, plus a considerable 
amount of overtime, enabled the UL 
staff to reduce promise dates despite 
the continued scarcity of engineers, 
Mr. Brandon noted. 


Large Range Of Products 


8%} The engineering departments con- 
tinued to receive applications covering 
2%} new and unusual devices, as well as 
154} conventional designs, but the range of 
products was so great that Mr. Bran- 
63,} don said the comprehensiveness of 
544] their scope could be obtained only by 
514) reference to the lists of inspected ap- 
34s, | Pliances. 

44 Products from countries outside the 
51 {U. S. submitted for examination, test 
57 | and listing grew in diversity and num- 
131 } ber, but Mr. Brandon observed that 
35 | the over-all volume remains small. 
The cost of UL foreign operations in 
143 | 1959 was .5% of its U. S. operations. 
38 At the end of the year, the labora- 
484} tories had 840 full-time employes, of 
37,} Whom 10% have worked for UL 25 
28 | years or more. 


| 49% Of 65-Plus Group 
* Have Health Coverage 


49% (CONTINUED FROM PAGE 2) 
cially classified as indigent, and provi- 
99 Sion is made for their medical needs 
through Old Age Assistance, supported 
by federal-state matching fund pro- 
grams. Such persons also receive mon- 
ey for food, housing, clothing and oth- 
er needs. 

According to the Department of 








— 


this figure had grown to 37%. 
The introduction of new insuring 


the/techniques has marked the increased 


nittet} activity in the 65-and-over field by in- 


suring organizations, according to the 
association. One technique has been 
the mass enrollment approach of issu- 
Ing health insurance to large groups of 
aged persons in a state. 

One company insured more than 


ill bein a 12-month period ending in June, 


ig off 1959. 
ub. A 
ed tojaged persons are employed. Many of 
tiatedjthe estimated 51 million persons now 


Numerous other methods of insuring 


s willlcovered by group insurance policies is- 


teamjsued by insurance companies will be 


Nestjable to continue their insurance after 


ugust{retirement, generally with part or all 


Saul-/of the premium paid by the employer. 


ed atlOther workers will be able to convert 


gath-itheir group insurance to individual 
Policies. 
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700 Attend Mass. Brokers Assn. Workshop 


(CONTINUED FROM PAGE 1) 
T. Graveline, Three Rivers, and Theo- 
dore D. Mann, Boston. 

A. McNulty, Employers Liability, 
worked on the “more sales” part of the 
theme, with a study of coverages 
which he pointed out are too fre- 
quently overlooked—comprehensive 
3D and the blanket crime policy. 

Automation in the producer’s cost- 
cutting picture was discussed by Law- 
rence Peterson, insurance accounting 
manager of Burroughs Corp., Detroit, 
and C. F. Graf Jr., applications de- 
velopment manager of Service Bureau 
Corp., New York. 

The program also featured a work- 
out on the 1959 homeowners pro- 
gram, which goes into effect in Mas- 
sachusetts May 2, by Bernard P. Mc- 
Mackin Jr., associate editor of the 
Fire, Casualty & Surety Bulletins. 

Mr. Barry believes that of five com- 
ponent parts of a rate delineated by 
him—burning cost, administrative ex- 
pense, taxes, profit and compensation 
of producer—only the last is an ele- 
ment which can be a basis of compe- 
tition. He found it “interesting” that 
a thesis advanced in a speech given 
by an officer of an independent com- 
pany several years ago was advanced 
in very similar language very soon 
after by Donald P. McHugh, counsel of 
the Senate anti-trust and monoply 
subcommittee. This was the sugges- 
tion that minimum rates be made to 
cover only the burning cost, conceded 
to require use of the average experi- 
ence of all companies doing business 
in the state, and that all other items 
of the rate make-up be left to open 
competition. Mr. Barry emphasized his 
belief that there is no room for com- 
petition in administrative expenses or 
any other element except producer 
compensation. 


Fight For Preferred Business 


Deviations and independent filings 
have another facet, completely over- 
looked, according to Mr. Barry, by the 
O’Mahoney subcommittee and the su- 
pervisory officials. This is that they 
have been made “for the sole purpose” 
of obtaining preferred business. The 
need to protect their business forces 
other companies to meet that compe- 
tition and “an inevitable result” is 
that the market for the average risk 
grows more difficult all the time. The 
severe competition for the preferred 
risk is accompanied by competition 
not to write the average risk. 

Inter-Regional Insurance Confer- 
ence, Mr. Barry stated, “is not an ad- 
visory organization, but a dictatorial 
one. They are not advising rating or- 
ganizations or assisting them in mak- 
ing filings; they are instructing them 


what to file.’ He said New England 
Fire Insurance Rating Assn. has no 
statistics or facts to back up the 1959 
homeowners filings. 

“The fundamental approach to the 
making of rates that has prevailed 
from the beginning in Massachusetts 
has been completely disregarded,” Mr. 
Barry said. “As a practical matter, the 
filing has not been made by the rat- 
ing organization, because they cannot 
back it up and explain it in any way. 
They have acted on the instructions of 
a so-called advisory organization in 
making this filing with the insurance 
department.” 

Mr. Barry went on, “the insurance 
department has not been supplied 
with any facts or figures or statistical 
support, although it is a fundamental 
law that an administrative agency in 
approving a rate must make available 
the complete detail of how it was de- 
termined and that there must be 
available as a public document the 
facts, statistics and authorities which 
form the basis for their decision.” 


Urges Agents To Organize 


Mr. Barry had two suggestions—one 
for producers and one for the business 
as a whole. Producers, he said, must 
be properly organized, using the best 
possible talent—legal, economic, re- 
search and other. His only criticism of 
agent’s organizations, Mr. Barry said, 
“is their reluctance to face the reality” 
of this need and that it will cost money. 
If even a fair proportion of the agents 
and brokers would make a contribu- 
tion comparable to those made by 
members of labor unions, “you would 
be in a position to make your influ- 
ence felt in connection with legislation 
and regulation of the business.” 

For the business as a whole, Mr. 
Barry’s suggestion is a rating law that 
“spells out in plain English how rates 
are to be made, so that there will be 
nothing left for lawyers and courts to 
interpret.” He called for a reconsid- 
eration of the authority vested in an 
insurance commissioner. “Because 
this business is of such tremendous 
importance to the whole country and 
its economy, the rates which it uses 
should be turned over to the jurisdic- 
tion of a public service commission 
or some non-partisan and continuing 
body.” 

The agency expansion panel was a 
practical exercise, with plenty of ob- 
servations about the advantages and 
pitfalls of the various methods. Mr. 
Mann spoke of two methods of ex- 
pansion—putting on _ solicitors and 
merging with other agencies. The lat- 
ter must present corresponding bene- 
fits for all parties. “How do you find 
someone to merge with?” Mr. Grave- 
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A. McNulty, 
(left) who spoke on the sales oppor- 
tunities of crime coverage at the all- 
day working meeting of Insurance 
Brokers Assn. of Massachusetts, pic- 
tured with John J. Kelly Jr., Waltham, 
vice-chairman of the meeting. 


Employers Liability, 


line said the special agents are the 
best source of this type of informa- 
tion. Mr. Fay spoke of the security of- 
fered by a merger. The step provides 
for vacations, protection against sick- 
ness and the like. 


Greater Incentive 


Solicitor remuneration should not 
only include a bonus, the panel point- 
ed out, but that bonus should be tied 
to over-all agency production—not 
merely to individual solicitor perform- 
ance. This provides a greater sense of 
identification, hence, greater incen- 
tive. In any event, there should be a 
base salary for the solicitor, with the 
incentive feature tacked on. 

Messrs. Mann and Goodell empha- 
sized the need for careful consultation 
on tax and legal aspects of mergers, 
before the merger is consummated. 

Mr. McMackin explained the details 
of the 1959 homeowners program and 
answered questions from the floor. In 
response to one query, he offered his 
belief that it would be a mistake for 
a producer to let the homeowners 
transition manage him. Rather, he 
said, the agent should organize a pro- 
gram of at once letting the client 
know about the changes and “up-grad- 
ing” his program—switching home- 
owners. As to homeowner 2s, increas- 
ing amounts, trading deductibles for 
full coverage, increasing money limits, 
putting on personal articles floaters, 
etc. This, he said, is important in a 
state like Massachusetts where the 
switch is from homeowners A, B and 
C and the comprehensive dwelling 
policy to the 1959 homeowners. Prem- 
iums are down as much as 27% and 
a coverage improvement program is 
about the only way to handle the 
transition and still stay on the plus 
side, financially. The competitive 
dangers of ignoring this seem severe. 


Casualty Of Cal. Names Blevins 

Casualty of California has appointed 
William C. Blevins claims manager at 
San Francisco. He has been with Pa- 
cific Employers in the home office, 
Cravens, Dargan & Co. as claims man- 
ager at Los Angeles, and American 
International Underwriters as Alaska 
manager at Anchorage. 


Brewster To Discuss CPL Changes 

William Brewster of the National 
Bureau will discuss recent changes in 
comprehensive liability at the April 
27 educational forum of Greater New 
York Insurance Brokers’ Assn. Mar- 
shall Rubenstein will lead a discussion 
of major medical coverage. 
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HeNATIONAL UNDERWRITER 


Midwest Territorial Conference Attracts More Than 600 


(CONTINUED FROM PAGE 1) 
which antedates by many years the 
existence of the Midwest Territorial 
Conference as a formal organization. 
R. M. Byrne, Omaha, after 15 years 
as either a member or chairman of the 
conference committee, asked to be re- 
lieved of this responsibility. H. W. 
Mullins, Rockford, is the new vice- 
chairman of this committee and Donald 
Brain, Kansas City, secretary. 

The report of the conference com- 


mittee is always a high point of this 
meeting. This year several features 
made it specially important. It marked 
the final appearance of Mr. Byrne, it 
was also the first meeting since the 
dissolution of Western Underwriters 
Assn. and other regional company or- 
ganizations and the absorption of their 
functions by Inter-Regional Insurance 
Conference and Insurance Informa- 
tion Institute. And, for the first time, 
the annual meeting of company and 
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WANT ADS 


Rates—$22 per inch per insertion—1 inch minimum—sold in units of half-inches. Limit— 

40 words per inch. Deadline 4 P.M. Friday of week before publication in Chicago office— 

175 W. Jackson Blvd. Individuals placing ads are requested to make payment in advance. 
THE NATIONAL UNDERWRITER 
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FIRE UNDERWRITER 


A new challenge for the man who wants a bet- 
ter job today and a brighter future tomorrow. 


We need an ambitious fire underwriter who can 
take the responsibility for training and supervis- 
ing a portion of our present underwriting staff 
in all fire lines. 

Why not join us in the early stages of our 
growth in the fire line? The man we want should 
have at least five years fire underwriting experi- 
ence, be age 28 to 40, and most important, have 
the interest and desire to take the responsibility 
for a new program. 

We are certain you will find the salary attrac- 
tive. 


Send confidential summary to: 
ALLSTATE INSURANCE COMPANY 
J. B. Olhasso 


WEST CENTRAL ZONE OFFICE 
4830 E. 63rd Street, Kansas City, Missouri 











A Progressive Multiple Line Stock company with 
excellent reputation and outstanding Under- 
writing record has position open for Fire and 
Casualty man to develop lowa business and 
manage district office in Des Moines. Two com- 
panies manual and deviated. Auto furnished, 
liberal retirement, hospitalization and other 
benefits. Age to 35. Minimum 3 years Fire and 
Casualty experience required. Some sales expe- 
rience helpful. Apply in person. 


REPUBLIC INSURANCE COMPANY 
6819-21 West North Avenue 
Oak Park, Illinios 














ADMINISTRATIVE EXECUTIVE 


Commercial insurance division of major 
multiple line company needs manager for 
all functions except sales. Requires sub- 
stantial knowledge of commercial casualty 
and fire underwriting and rate making. 
This is a rapidly growing operation. Present 
volume over $25,000,000 in premiums. Ap- 
plicant must have management experience 
and ability to supervise and direct all 
operations involving automobile and truck 
fleets, motor cargo, commercial fire, other 
casualty including excess and surplus lines. 
Salary open. Submit complete resume in- 
dicating income requirements and brief 
statement on your desire to change compa- 
nies. 

WRITE BOX N-88, c/o The National Un- 
derwriter Co., 175 W. Jackson Blvd., Chi- 
cago 4, Ill. 


SPECIAL AGENTS, KENTUCKY 


The Sales Department of a growing Midwest 
Mutual Fire and Casualty company needs two 
outstanding men for territories open because 
of promotion and company growth. One covers 
a 60-mile radius from Louisville. The other is in 
the Lexington area. Overnight travel should not 
exceed two nights a week. If you have had good 
Multiple Line Sales training and experience ser- 
vicing Agents, we want to hear from you. We 
expect to grow on a sound basis and want men 
who are willing to develop and assume responsi- 
bility. You will be in your 30's or early 40's. 
Please mail detailed resume to Box #-P12, c/o 
The National Underwriter Co., 175 W. Jackson 
Blvd., Chicago 4, Ill. 








FIRE UNDERWRITER 


Rapidly expandin y needs fire under- 
writer with at least five years experience to 
take charge of underwriting for Midwest area. 
Top salary and promotional opportunity. Out- 
standing benefit program. Send confidential 
resume to Box #P-2, c/o The National Under- 
writer Co., 175 W. Jackson Blvd., Chicago 4, Ill. 

















CASUALTY 
INSURANCE EXECUTIVE 


Executive position in large, expanding mid- 
western casualty insurance company operating 
in many states. Must have underwriting, pro- 
motiona!, and executive experience in home of- 
fice casualty operation. Sub-standard auto and/ 
or transportation experience desirable. Please 
submit a detailed resume of experience, educa- 
tion, and personal background to Box P-6, c/o 
The National Underwriter Co., 175 W. Jackson 
Blvd., Chicago 4, Ill. Replies held in strictest 
confidence, 


AVAILABLE 

Claims Superintendent, age 44, Attorney. Pres- 
ently ployed in responsible position involving 
administrative duties, including reserve and 
claim statistics and supervision of claims and 
litigation all lines. Heavy experience General 
Liability and Auto claims. Desires to relocate 
in Southeast. Reply Box P-4, c/o The National 
. aed Co., 175 W. Jackson Blvd., Chicago 
4, Il. 














CASUALTY ACTUARY 
Farm Bureau Mutual Insurance Company 
desires Fellow in Casualty Actuarial 
Society to head Casualty Actuarial Div- 
ision. Salary open—Excellent Benefits. Con- 
tact Harlow B. Staley, Farm Bureau Build- 
ing, Des Moines, lowa. 





agency representatives had been held 
in February, instead of in the sum- 
mer. This change had been agreed 
upon before the dissolution of WUA, 
for the purpose of providing a fresh 
report at the conference meeting. 

There naturally had been consid- 
erable apprehension about the effect 
of the company changes on the con- 
ference, but the reports of progress 
and atmosphere dispelled these fears. 
Mr. Byrne was assisted by Rush Car- 
ter, Chicago, vice-president Aetna 
Fire and former chairman Farm Un- 
derwriters Conference, and by John 
Hommes, Chicago, new manager of 
Western Actuarial Bureau. It was Mr. 
Hommes’ first appearance before the 
midwest agents, he having succeeded 
Kent Parker when the latter went to 
New York this winter as general man- 
ager of IRIC, and he made an excel- 
lent impression on the agents. He fol- 
lowed Mr. Byrne on the platform and 
in a number of cases amplified Mr. 
Byrne’s comments and reported on 
progress since the February meeting. 


Extend Coverage 


An important change, Mr. Byrne re- 
ported, is that the office contents pol- 
icy will be extended to provide cov- 
erage up to 10% on merchandise and 
supplies. He and Mr. Hommes ex- 
plained that the old custom of audit 
bureaus not criticizing unintentional 
errors of not more than $2 will be 
changed to a $3 margin and the waiver 
of additional or return premium de- 
veloped by rate or location changes 
is similarly being raised from $2 to 
$3. Mr. Hommes explained that, for 
legal reasons, this cannot be done 
with increased amounts of insurance 
or additional coverages. The inaugu- 
ration of the public and institutional 
property form was particularly pleas- 
ing to agents, because of the bitter 
competition they have faced for this 
business from the factory mutuals and 
other independents. It is now in force 
in two states. The agents were agree- 
able to an increase in the policy min- 
imum premium to $15 with a $10 min- 
imum retained short rate premium. 
The problem of low valued dwellings 
was discussed thoroughly, with many 
suggestions and no agreement, and it 
remains on the agenda. Mr. Byrne 
said that a result of the worsening 
experience on this class is that the 
companies are no longer willing to 
consider abolishing the rate differenti- 
al between approved and wood shin- 
gle roofs. Multi-peril coverage for 
risks other than dwellings is being 
studied by IRIC. The new level de- 
ferred payment plan is now in force 





CASUALTY EXECUTIVE 
AVAILABLE 


Twenty years experience, Company, 
Agency multiple lines underwriting. 
pervision: office, personnel, claims, accounting, 
bureaus, insurance departments and sales. Active 
in Ohio, Kentucky, Tennessee. Mobile. Address 
Box P-11, c/o The National Underwriter Co., 175 
W. Jackson Blvd., Chicago 4, Ill. 
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SPECIAL AGENT 


Opportunity with top agency mutual group for 
young, aggressive multiple-line insurance man 
with field experience to handle Cleveland terri- 
tory. Compact territory; company car; estab- 
lished agency plant. Moderate travel. Write 
to: R. F. Steinke, Celina Insurance Group, Ce- 
lina, Ohio. 


STATE AGENT FOR GEORGIA 


Highly successful multiple line company needs 
experienced man to establish company in State. 
Our fieldmen have incentive bonus plan. Good 
opportunity. Please write John J. Schiff, Secre- 
tary; The Cincinnati Insurance Co., 2934 Central 
Parkway, Cincinnati 25, Ohio for interview. 


General Agency needs additional facilities for 
fire business at multiples of Bureau rates in 
Michigan. We have an established plant and 
a favorable loss ratio. Will assist with filings 
if required. Reply Box P-13, c/o The National 
Underwriter Co., 175 W. Jackson Blvd., Chicago 
4, iil. 








AVAILABLE 
MULTIPLE LINE CAPABILITY 
or 

WISCONSIN OR MIDDLEWEST 
23 yrs. experience, Agent, Branch Manager & 
Buyer. Well qualified for & desirous of responsi- 
ble production position with a co. Age 39, with a 
family. C.P.C.U.; Resume on request & your con- 
fidence respected Reply Box P-1, c/o The National 











Underwriter Co. 


WANT COMPANY TO REPRESENT 


Desire managing general agent contract for 
company writing sub-standard private passenger 
physical damage and liability or demerit auto 
in Ohio. Will consider company already licen- 
sed or one that will be willing to be licensed 
in the future. Write Box P-10, c/o The National 
Underwriter Co., 175 W. Jackson Bivd., Chicago 





4, Illinois 


UNDERWRITER 


Experienced Casualty Underwriter with milltary 
or civilian aviation background. Prefer C.P.C.U. 
with heavy fleet experience. Unusual oppor- 
tunity. Submit resume to Box P-I4, c/o The 
National Underwriter Co., 175 W. Jackson Blvd., 
Chicago 4, Ill. 
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in Ohio. As it appears in eacli state, 
there will be 30-day period for agents 
to become familiar with it. It will not 
be recommended in the two states jp 
the territory which still use the olq 
term multiples, Mr. Hommes said. 4 
supplementary sheet in dwelling 
schedules will break down the perils 
under dwelling contracts. 

Mr. Byrne reported that the agents 
have finally given up on one of their 
long-standing favorites—a _ subscrip- 
tion policy. Company opposition has 
been so unyielding that it was re. 
moved from the agenda. 

Mr. Carter explained the functions 
of the company organizations under 
the new setup. IRIC, on the national 
level, and WAB, for the region, are 
concerned with technical matters— 
rates, forms, rules, etc. III will handle 
both public and internal communica- 
tions. This will include field club ae. 
tivities and, in general, contacts be 
tween different segments of the busi- 
ness, as well as with the public. He 
explained that it took time for III t 
complete organization, but that the 
western department is now operating 
in the old WUA quarters, with W. G. 
Dithmer, former WUA assistant man- 
ager, in charge. Mr. Dithmer wa 
present at the meeting. Mr. Carter 
paid high tribute to Mr. Byrne, who 
was given a standing ovation. 

The program followed the tradi- 
tional midwest pattern, starting with 
committee meetings Sunday afternoon, 
a buffet dinner Sunday evening, two 
days of meetings, with no luncheon 
or social functions, and _ concluding 
with the dinner Tuesday evening, this 
year at Beverly Hills Country Club, 
across the Ohio River in Kentucky 
For many years, the Sunday buffet 
had been tendered by the WUA. This 
year, with the WUA out of existence, 


it was supplied by the conference, with) ~ 


an increase in registration fee. There 
is no disposition on the part of the 
midwest agents to depart from its con- 
vention-type, two day program, & 
some other territorial conferences have 
done or considered doing. 


Hear Top NAIA Officers 
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With the national board meeting i 


the same time, the midwest agents 


heard from both top NAIA officers) 


President Paul H. Jones, Tucsol, 
brought greetings at the opening ses 
sion, along with K. H. Harger, Bowlin 


Green, president Ohio Assn. of Insur) 


ance Agents, and J. R. Trainer, pres 
dent Cincinnati Underwriters As 


ported on national association affairs 
Monday afternoon. 
Two presentations on salesmanshif 


Vice-president Porter Ellis, Dallas, i 





featured speakers from outside the in-) Se 


surance business and both were well 
received. Dr. R. H. True, visual re 
search director, spoke Monday after: 
noon under the sponsorship of Conti: 
nental-National group and on Tuesda! 
morning J. T. Adams and W. T. Harris 


tute of Shreveport presented _ thei 
ideas on the subject. Mr. Trainer pre 
sided at an unusual feature Tuesdaji 
afternoon, when two Cincinnati physi 
cians, Drs. B. F. Miller and B. C. Wex: 
ler of the May Institute for Medica) 
Research, discussed modern stressé 
and how to avoid their ill effects. 
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Kenneth O. Force, New York, vit 
president and executive editor of T# 
NATIONAL UNDERWRITER, who Wé 
scheduled to be the opening speakel 
was unable to appear because he wa 
recuperating from a recent hospité 
siege. J. C. O’Connor Cincinnati, se 
retary The National Underwriter C0 
replaced him and spoke on the presel 
competitive situation. , 
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d. A California, after a survey of its mem- 


lling pership, has reported that 73% are 
eri satisfied with the safe driver plan. 
sents However, a number of suggestions 
oS | were made for correcting what they 
their considered to be major faults. 
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March Losses Up 
16.9%, But 1960 
Losses Down 1.5% 


Fire losses in the U. S. during 
March amounted to $116,365,000, ac- 
cording to National Board, an increase 
of 16.8% over losses in March, 1959, 
and an increase of 20.2% over losses 
for February 1960. 

Losses for the first three months 
of 1960 totaled $306,096,000, a decrease 
of 1.5% for the similar period of 1959. 





alties for minor traffic violations. 

4. Shorter period for citations than 
the present two-year period. 

5. More citations allowed for class 
3 business because of increased use 
and exposure. 

6. A greater penalty for accidents 
than for citations. 

7. Companies should obtain motor 
vehicle registration reports before is- 
suing policies. 

8. Elimination of rule that convic- 
tions and accidents of employes while 
acting as chauffeurs are chargeable to 
personal cars of employes. 

9. Provision for a common, simpli- 
fied form for all insurers. 

10. Discouraging ‘“odd-ball” 
tions of the bureau plan. 

11. Assess points against drivers in- 
stead of highest rated cars. 

The exchange reported that 44% % of 
respondents used pup company type 
plans which have proved satisfactory; 
8% used other plans; 64% approved of 
continuous policies; 79% approved of 
renewal certificates; 83% approved of 
renewal certificates with the producer 
collecting the premiums; and 54% ob- 
jected to any requirement of cash 
within 20 days of expiration. 


NAIA State Directors 
Against Big I Limit 


(CONTINUED FROM PAGE 1) 

nia might not be able to support the 
1961 program on a voluntary fund 
raising basis. His state is in favor of 
perhaps some type of minimum na- 
tional campaign with greater partici- 
pation available on an optional state 
by state basis. (This was substantially 
what the executive committee recom- 
mended.) 

An announcement by Leonard A. 
Adams, Oregon, that Oregon—a some- 
time holdout—would be a full partici- 
pant in the 1961 campaign was ap- 
plauded. 

A proposal by John J. Batenburg, 
Wisconsin state director, that the state 
directors urge the advertising commit- 
tee to explore ways and means of aug- 
menting the association’s ad program 
with financial assistance from the 
companies supporting the principles of 
the program was adopted. This is the 
first official step forward soliciting 
company assistance. 


varia- 


From Dividend To Deviations 

West Bend Mutual of West Bend 
Wis., has switched from a dividend 
basis in Indiana to a deviation. As of 
May, the company is writing 10% off 
on fire and allied lines, inland marine 
and homeowners in Indiana and is 
also offering full multiple line facili- 
ties. 

Jack Scharringhausen, Fort Wayne, 
is Indiana state agent of West Bend 
Mutual. 

Michigan 1752 Club is sponsoring 
meetings this week on the 1959 home- 
owners coverages at Grand Rapids, 
Marshall, Detroit and Frankenmuth. 


Report Indictment Of 
Five Persons Over 
West Buechel Bonds 


A federal grand jury at Fort Worth 
reportedly has indicted five persons on 
charges of violation of the securities 
laws, conspiracy and fraud by mail 
and telegram in the transactions sur- 
rounding the issuance and sale of $2 
million of bonds issued by the class 
six city of West Buechel, Ky. 

The individuals named are reported 
as Henry J. Stites, Louisville attorney 
who represented West Buechel and 
Bankers Bond Co., which sold the 
bonds; Charles D. Dunne, president of 
the Dunne Press of Louisville, James 
E. Dunne II, son of C. D. Dunne; 
BenJack Cage, former Texas boy won- 
der insurance promoter now living in 
Brazil, and Leslie E. Gwaltney Jr., 
tormer Alabama commissioner. 

Cage is under a 10-year prison sen- 
tence for embezzling $100,000 from 
ICT Ins. Corp. on a conviction dating 
back to 1957. 

The indictment reportedly states 
that on the advice of Mr. Stites, the 
board of trustees of West Buechel, a 
small hamlet near Louisville which 
has been depopulated as a result of 
the bond issue to about 20 persons, 
voted in 1954 to issue $2 million in 
bonds for waterworks, sewer drainage 
and streets. Charles Dunne was en- 
gaged by Mr. Stites and Bankers Bond 
Co. to find buyers for these bonds, 
and BenJack Cage, through Cage & 
Co., bought the whole issue, putting 
down $275,000 in cash and $1,725,000 
in promissory notes at 5% 

The bonds were then distributed by 
Cage & Co., and a number of them 
wound up in the vaults of the state of 
Alabama as deposits for insurance 
companies. 

It is reported that BenJack Cage 
agreed that the Dunnes would be paid 
$100,000 by Cage & Co. as their com- 
mission. Mr. Gwaltney is accused of 
substituting $10,000 in West Buechel 
bonds for an equal amount of Flor- 
ence, Ala., city bonds on deposit with 
the state. 

Last November a federal court had 
a trial in Louisville on the bond issue, 
but no decision was handed down be- 
cause of a hung jury. The defendants 
in that case were the Dunnes, Bank- 
ers Bond Co. and the chairman of 
Bankers Bond Co., Mrs. Elinore Sed- 
ley. Charges were brought by All 
States Life of Dallas, of which the 
president is B. F. Biggers, and Texas 
Continental Life of San Antonio. 
These companies said they were de- 
frauded when they bought $250,000 of 
the bond issue from Cage & Co. That 
trial has not been rescheduled. 


A&H Week Ushers In 


Minn. Sales Congress 

Accident & Health Protection Week 
proclaimed by Gov. Freeman of Min- 
nesota ushered in the annual sales 
congress of Minnesota Assn. of A&H 
Underwriters at Minneapolis. 

At the business meeting, Oscar A. 
Lipke, St. Paul Hospital &Casualty, 
was elected president, succeeding Les- 
lie A. Randall, Monarch Life. Walter 
E. Bertram, St. Paul Hospital & Cas- 
ualty, was named secretary-treasurer. 

Speakers were Robert E. Wooster, 
secretary Monarch Life; William 
Harmelin, Continental Assurance gen- 
eral agent at New York; Bruce Gifford, 
managing director of International 
A&H Assn.; John J. Plumb, vice-pres- 
ident and director of agencies Paul 
Revere Life; and Howard H. Coron, 
Mutual Benefit H.&A., Canton, O. 
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The positive approach 
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LUMLEY, 


DENNANT, & 
COMPANY, INC. 


New York Hartford 





Baltimore 
with affiliated offiggs at 
LLOYDS 
& 
THROUGHOUT THE WORLD 














"DIRECTORY OF RESPONSIBILE= 
INDEPENDENT 
ADJUSTERS 


A 











O. R. BALL, INC. 


Fire— Inland Marine 
Allied Lines 
1544 Hanna Building 
Cleveland 15, Ohio 
Phone SUperior 1-7850 
Night Phones: MOntrose 3-7664 
Florida 1-5095 











BREWER ADJUSTMENT COMPANY 


Long Haul, Bus, Taxicab and Automobile 
Liability and Physical Damage— 
General Liability—Compensation—Fire 
RED ROCK BLDG., ATLANTA, GA., JA 3-2793 
BUSH BLDG., COLUMBUS, GA., FA 7-7096 








J. L. FOSTER & R. K. FOSTER 
Insurance Adjusters 
First National Bank Bldg. 
Springfield, Illinois 
Tel. 8-7555 
: . Br. Office, Bloomington, lil. 
Fire Inland Marine Casualty 











RUSSELL K. OSBY, INC. 


World’s Largest Specialized Claim Service 
Coast to Coast 


Specializing i in the Negro Claimant 
All Lines. 
Companies Only 
4254 So. Indiana, Chicago 





WaAgner 4-6100 








RAYMOND N. POSTON, inc. 
159 S. W. 8th St. Miami, Fia. 


BRANCHES 
FT. LAUDERDALE 
PALM BEACH AREA 
KEY WEST 














offi , Utah. 
Day or night offices: 3, Hy hen Ld Idaho 
Falls, Idahe; Pocatello, Idaho; Twin Falls, "Idaho. 








C.R. ne ANDSON 


ADJUSTERS FOR THE 
COMPANIES—ALL LINES 
301 Mid-Continent Bidg. 

Tulsa, Oklahema 
Phenes LU 2-5460 
Gl 7-3850 
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Full Program For 
N. Y. State Agents 


A long, full has been 
planned for the annual meeting of 
New York State Assn. of Insurance 
Agents at Concord Hotel, Kiamesha 
Lake, May 15-18, by Harry K. Lown 
of Batavia, program chairman, and his 
associates. Most of the card consists of 
workshops and panels. 

An additional half day, Wednesday 
morning, has been added to the cus- 
tomary format. This will be devoted 
to a discussion of the future by com- 
pany executives—John F. Harris, vice- 
president of Travelers; N. C. Flanagin, 
president of Lumbermens Mutual Cas- 
ualty, and Robert A. Rennie, vice- 
president for research of Nationwide 
Mutual group. 

In addition to moderating this pan- 
el, Edwin S. Overman, assistant dean 
of American Institute, will discuss 
new marketing techniques for improv- 
ing agency profits, also on Wednes- 
day morning. 

Monday morning will open with a 
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Producers who 
work with us 


program 
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CPCU breakfast, followed by the an- 
nual local board forum with Sidney 
Mang of Sidney presiding. Allan B. 
Stevens of White Plains, representing 
the Westchester County association, 
will discuss ownership of commissions 
on installment policies; Elmer T. Nel- 
son of Dutchess County and Fire Chief 
Merrick of Poughkeepsie will present 
a fire safety education course for 
school teachers; Arthur L. Schwab of 
Staten Island will lead a discussion by 
Richmond County association on the 
new premium finance law; and 
Charles Norton of Sullivan County 
will talk on new developments in au- 
tomobile insurance. 


Administration Report 


Monday afternoon, Arthur F. Blum 
of Rockaway Park, president will give 
his administration report; Robert B. 
Douglass of Potsdam, executive vice- 
president, will speak briefly, and Ray- 
mond A. Muth of Newark will give 
the treasurer’s report. The resolutions 
committee under George A. Kramer of 
Williston Park, and the nominating 
committee under Mr. Schwab, will re- 
port Tuesday morning. 

Monday afternoon two workshops 
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THE LONDON ASSURANCE GROUP 


THE LONDON ASSURANCE 


THE MANHATTAN FIRE & MARINE INSURANCE CO. 


GUARANTEE INSURANCE CO. 





MULTIPLE LINE 
NATIONWIDE 
FAST SERVICE 











EXECUTIVE & REGIONAL OFFICES 
111 JOHN ST., NEW YORK 38 @ 550 KEARNY ST., SAN FRANCISCO 8 
BRANCH OFFICES 
CHICAGO @ LOS ANGELES 
Service Offices and General Agents in Principal Cities throughout the United States 











will be presented simultaneously. W. 
Wallace Young of Buffalo will mod- 
erate, and Joseph F. Bender, eastern 
regional insurance manager of Rem- 
ington Rand will lead, the session on 
“There Is a Card in Your Future That 
Puts Money in Your Pocket.” The sec- 
ond, on personal lines, will be mod- 
erated by Albert C. Deisseroth of 
Syracuse, past president of the asso- 
ciation. Hugh S. Betts Jr., Maurice W. 
Barger Jr., and James J. Keller, all of 
Continental Casualty, will discuss the 
“New Home Guard Policy,” and Wil- 
liam H. Brewster of National Bureau 
will discuss safe driver insurance 
plans. 

Craig Thorn Jr. of Hudson, associa- 
tion past president, will moderate the 
“meet the press’ panel Tuesday morn- 
ing. Answering questions will be Su- 
perintendent Thomas Thacher; Paul 
H. Jones of Tucson, president of 
NAIA; George J. Schepens, manager 
of New York Automobile Assigned 
Risk Plan; Commissioner William S. 
Hults of the state motor vehicle bu- 
reau; and William F. Condon, chair- 
man of the state senate’s insurance 
committee and of the joint legislative 
committee on insurance rates and reg- 
ulation. 

Asking the questions will be Elmer 
Miller of the Journal of Commerce, 
Emanuel Levy of the Insurance Ad- 
vocate, Edwin N. Eager of the East- 
ern Underwriter, and Kenneth O. 
Force of THE NATIONAL UNDERWRITER. 

Tuesday afternoon the Remington 
Rand session will be repeated. Anoth- 
er workshop will be presented at the 
same time—on profit making. The lat- 
ter will be moderated by Julius L. 
Ullman, president of W. L. Perrin & 
Son agency, New York. Hugh A. John- 
son of Hugh Johnson & Co., Buffalo, 
will discuss mutual funds; Oakley 
Baskin Jr., president International 
Assn. of A&H Underwriters, A&S, and 
Robert V. McWilliams, Aetna Life, 
New York, life insurance. 


GAB Transfers Fuerst To 
New Office In Pittsburgh 


General Adjustment Bureau has 
appointed Richard C. Fuerst manager 
of its new office at 12256 Franktown 
Road, Pittsburgh. He joined GAB at 
Pittsburgh in 1949 and was transferred 
to New Castle, Pa., in 1954 and named 
manager there in 1957. Edward S. 
Russick, adjuster at Scranton, was 
named to succeed Mr. Fuerst at New 
Castle. 

Boston Manufacturers Mutual has 
appointed as a director, Herbert F. 
Lello, president of Automatic Electric 
Co., Northlake, Ill. 


REINSURANCE 


Through Intermediaries Only 


FIRE—CASUALTY 


HEmiock 5-3541 
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Oregon Surplus Line 
Totals For 1959 


Surplus line writings in Oregon for 
1959 totaled $5,496,159. The total ex. 
ceeds the 1958 business by slightly 
more than $1 million. Thirty-five 
brokers handled surplus lines and the 
first 15 in order of premiums are giy. 
en in the accompanying table. 


Rank Company Premiums 
1 Sayre & Toso- 

Ae Se: | $908,738 
2 Rathbone, King & Seeley . 717,673 
3 Swett & Crawford ....... 569,591 
4. Kenneth I. Tobey ........ 455,870 
5 Manhattan Agencies ..... 437,539 
6 H. B. Larson Co. ......... 414,586 
7 Northwest Underwriters .. 369,135 
8 Cravens, Dargan & Co. . 251,498 
9 C. V. Starr & Co. ......... 249,016 
10 Meridian, Ime. ..........6. 234,046 
11 Tom H. Menefee ......... 198,731 
12 Voigt, Walker & Co. ...... 141,844 
13 Marsh & McLennan- 

Cosgrove & Co. ........ 107,734 
14 Hansen & Rowland ....... 61,529 


15 Landis, Pelletier & Parrish 43,511 


Sheehy Is Ist V-P 


Of American Surety 

Henry G. Sheehy has been elected 
lst vice-president 
of American Sur- 
ety. He has _ had 
more than 30 years 
experience in the 
fidelity and surety 
field. Most recent- 
ly, he was vice- 
president of Argo- 
naut, and, prior to 
that, was vice 
president in 
charge of Pacific 
Coast operations 
of Massachusetts 
Bonding. He is a past president of 
Casualty Insurance Assn. and also 3 
past president of Surety Assn. d 
Northern California. 


W. A. Smith Heads New 


Henry G. Sheehy 


April 
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Mississippi Claims Assn. 


Mississippi Coast Claims Assn. has) 
been organized at Gulfport by adjust-) 
ers in Jackson, Harrison, Hancock, } 
Pearl River, Stone and George Coun 
ties. Elected to head the new organi 
zation is W. A. Smith, General Ad 
justment Bureau. Other officers ate) 
W. G. Berry, Wellborn & Co., vice 
president; William Bryant, attorney, 
secretary, and George Tootle Jr., Serv- 
ice Fire, treasurer. All are from Gulf- 
port. 





THE STUYVESANT INSURANCE COMPANY — 


Executive Offices 
1105 Hamilton St., Allentown, Pa. 


141 West Nest Jackson iva, Chi Seereke 4 
HArrison 7- 843 2. 
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Photos From Ill. Insurance Federation 
Reasonable Rental | 

In the Heart of | 
Chicago’s Insurance District 


Jackson Franklin Building offers unusual space op- 
portunities for leading insurance firms seeking 
modern and efficient office quarters. 


Available Now 


2500 Square Feet — Executive 





4,046 Leaders of Insurance Federation of Illinois at the annual meeting in Chicago: 
8,731 | William W. Chalmers, assistant U. S. manager of Zurich, the new Ist vice-presi- 
1,844| dent; Miss Florence M. Manson, executive secretary and treasurer; Ralph D. 
Jones, Continental Casualty, new president; James Mitchell, U. S. Secretary of 
7,134 Labor, the principal speaker at the luncheon; Peter W. Freilich, Corroon & 
1,529) Reynolds, who moved up from president to chairman; Lendon A. Knight, gen- 
3,511] eral counsel Royal Neighbors, new chairman of the executive committee, and 
E. H. Henning, president Central Standard Life, outgoing chairman. 





office has paneled walls and 
private toilet and shower. Ex- 


cellent general office area. 


























3450 Square Feet—5 fine pri- 








Newell R. John- 
ected} son, general man- 
ident} ager American 
Sur-} Mutual Insurance 
had} Alliance; William 
vears} L. Martin, assist- 
: the) ant general coun- 
urety} sel of the National 
cent-| Board at Chicago; 
vice-) Hamilton M. Loeb 
Argo-| Jr. Eliel & Loeb 
or te agency, Chicago, 
ice-| and Harry H. Ful- 
+ inf ler, midwest man- 
acific ager of the Na- 
tions} «= tional Bureau. 











vate offices with large general 








office area. 








Spaces will be remodeled to in- 
dividual requirements, including partitioning, fluorescent 


lighting, asphalt tile floor covering and acoustic ceilings. 


This Building is completely air conditioned. 

























asetts For further information write or call 

nt of 

so Owner Management 
JACKSON - FRANKLIN BUILDING 

. 309 West Jackson Boulevard ° Chicago 6, Illinois 

aoe | | Telephone WEbster 9-3031 

vice- 

ned ROCKET TO 

Serv NEW HEIGHTS 


with 

ILLINOIS MUTUAL’S 
NEW INCOME SECURITY 
POLICIES! 








These Golden Anniversary 
Policies were designed for our 
agents 


Featuring First Year Accident and Sick- 
ness Commissions at a Life Insurance 
Level with A & S Renewals. 


Golden Anniversary Income Security Policy 


Non Cancellable and Guaranteed Renewable to Age 65 


NATIONAL INSPECTION CO. 20th Century Income Security Policy 


Guaranteed Renewable to Age 65 










Henry W. Capen, Bloomington agent; V. L. Montgomery, Chicago manager 

} of North America; Earl Schwemm, Chicago manager of Great-West Life; How- ' 

ard C. Reeder, president Continental Assurance; Henry Lustgarten, vice-presi- 

\ — Continental Casualty at Chicago, and W. A. Eakin, manager Employers 
lability. 

















CHICAGO ILLINOIS (Subject to Premium adjustment by Class) 
, E. A. McCORD 
. , ' Inquire about our President 
Service to Stock Fire Insurance companies for 57 years. Brokerage arrange- 
First Year Accident TU HOME OFFICE: 
: a and Sickness U 4 41? LIBERTY 
I . Commissions at a - ay hany 
nspections and Underwriting Reports a Se iL fe o! ably emf Peon A. 
. ¢ and esaBte ILLINO! 
R. L. Thiele P. A. Pederson NON -ASSE 





TO AGENCY DEPARTMENT @ DEPENDABLE INSURANCE SINCE 1910 











Manager Ass’t Manager DIRECT INQUIRIES 
| C. H. Strong, Chief Inspector 
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Wherever power lives... it takes specialists to keep it alive! \i™ feel 

... Specialists with the technical knowledge claims people—all prepared to help you pro- oe 
and practical know-how so necessary to the tect your plant against loss by accident to drive 
exacting business of safeguarding power your boilers, pressure vessels, turbines, en- ing fe 


equipment. Hartford Steam Boiler’s nation- gines, electrical and refrigerating equip- stb 
wide organization includes more than 600 ment. When your boiler and machinery in- * failur 
qualified and experienced field inspectors, surance is with Hartford Steam Boiler you the 


with engineers, special agents, underwriters, can be sure you have the best. — 


Cance 


Since 1866, the recognized world leader in power equipment inspection and insurance. ! — 

The Hartford Steam Boiler Inspection and Insurance Company /( ; S = 
3) eca 

Hartford 2, Connectic mate ; t | 
. ee Remember, INSPECTION is our middle name. a 
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